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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF SINDHUJA MICROCREDRIT PRIVATE LIMITED
Report on the Audit of the Ind AS financial statements

Opinion

We have audited the accompanying Ind AS financial statements of SINDHUJA MICROCREDIT
PRIVATE LIMITED (“the Company”), which comprise the Balance sheet as at 31st March 2023, and
the statement of Profit and Loss (including Other Comprehensive Income), statement of changes in equity
and statement of cash flows for the year then ended, and notes to the Ind AS financial statements, including
a summary of material accounting policies and other explanatory information. (hereinafter referred to as
“the Ind AS financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025, its profit (including other comprehensive income), changes in equity and
its cash tlows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Ind AS financial statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the Ind AS
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the financial statement.

Emphasis of Matter

We draw attention to note no. 58 to the Ind AS financial statements with regards to requirement to maintain
minimum 75% of the company’s total assets in the nature of “Microfinance loans™ as define under
Qualifying Assets Criteria of Master Direction — Reserve Bank of India (Regulatory Framework for
Microfinance Loans) Directions, 2022. As on March 31, 2025, the Company’s qualifying assets are 69.63
% of their total assets. Accordingly, the Company has written a letter dated April 30, 2025 to Reserve Bank
of India (RBI) requesting waiver for not meeting the minimum Qualifying Assets Criteria. The Company
has also apprised RBI of the circumstances under which this breach occurred and has sought time till March
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31, 2026 to comply with the Qualifying Assets Criteria of Master Direction. However, requisite approval
from RBI has not been received till the date of this report.
Our report is not modified in respect of this matter.

Information Other than the Ind AS financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board report but does not include the Ind AS
financial statements and our auditor’s report thereon. The Company’s Board report is expected to be made
available to us after the date of this auditor's report.

Our opinion on Ind AS financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the Ind AS financial statements, or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

When we read the Board report identified above, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and take necessary
actions, as applicable under the relevant laws and regulations. .

Responsibilities of Management and Those Charged with Governance for the Ind AS financial
statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial statements that give a true
and fair view of the financial position, financial performance including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian accounting Standards (Ind AS) specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Ind AS financial statements

QOur objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Ind AS
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i} of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

«  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Ind AS financial statements or, if such disclosures are inadequate, to
modity our opinion. Our conciusions are based on the audit evidence obiained up io ilie daie of vus
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

«  Evaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Ind
AS financial statements may be influenced. We consider quantitative materiality and qualitative factors in
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(i) planning the scope of our audit work and in evaluating the results of our work; and (ji) to evaluate the
effect of any identified misstatements in the Ind AS financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit. '

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The comparative financial information of the company for the year ended 31 March 2024 were prepared
in accordance with the Accounting Standards specified under section 133 of the act, read with rule 7 of the
companies (Accounts) Rules, 2014 as amended and other accounting principles generally accepted in India
which were audited by SCV & Co. LLP, Chartered Accountants ("previous auditors”) who issued an
unmodified auditor's report dated June 19, 2024, Those reports are furnished to us by the management and
relied upon by us for the purpose of issuing this report on the Ind As financial statements for year ended
March 31, 2025.

The figures for the year ended March 31, 2024 have been derived after making suitable adjustments to the
accounting heads from their Indian GAAP values following accounting policies and accounting policy
choices (both mandatory exceptions and optional exemptions availed as per Ind AS 101) consistent with
that used at the date of transition to Ind AS (April 01, 2023) and as per the presentation, accounting policies
and grouping/classifications followed as at and for the year ended March 31,2025, which has been audited

by us.
Our opinion is not modified in respect of the above matter.

Report on Other Legal and Regulatory Requirements

. As required by the Companies (Anditor’s Report) Order, 2020 (the “Order™) issued by the Central
Government in terms of Section 143 (11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

. As required by Section 143(3) of the Act, based on our audit, we report that:-

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books
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The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March,2025 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2025 from
being appeinted as a director in terms of Section 164 (2) of the Act.

With respect to the maintenance of accounts and other matters connected therewith, reference is made
to our remarks in paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Rules.

With respect to the adequacy of the internal financial controls with reference to Ind AS financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended :

The provisions of section 197 read with Schedule V to the Act are not applicable to the Company since
the Company is not a public company as defined under section 2(71) of the Act. Accordingly, reporting
under section 197(16) is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:-

i the Company has disclosed the impact of pending litigations on its financial position in its Ind
AS financial statements. Refer Note 45 to the Ind AS financial statements.

i, The Company has made provision, as required under the applicable law or Ind AS, for material
foreseeable losses, if any, on long-term contracts including derivative contracts. — Refer Note
43 to the ind AS financiai statements.

iii. there were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2025.

iv. a. The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity {“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
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manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b. The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

c. Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement,

the company has not declared or paid any dividend during the year ended March 31,2025.

Based on our examination which included test checks, the Company has used accounting
software and loan management software for maintaining its books of account which has feature
of recording audit trail {edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in the software.

Further, during the course of our audit we did not come across any instance of audit trail feature
being tampered with, wherein the audit trail functionality was enabled and the audit trail has
been preserved by the Company as per the statutory requirements for record retention.

For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm’s Registration No. 000756N/N50044 1

b A,

A /

Vijay Kumar

Partner

Membership No. 092671
UDIN: 25092671BMOFCR5786

Place: New Delhi
Date: June 02, 2025
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of SINDHUJA MICROCREDIT PRIVATE LIMITED of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details of
right-of-use assets.

{B) The Company has maintained proper records showing full particulars of intangible assets.

The Property, Plant & Equipment have been physically verified by the management during
the year and no material discrepancies were identified on such verification.

Based on the information and explanation given to us, the Company does not have any
immovable property, hence reporting under clause 3(i) {c) of the order is not applicable.

According to the information and explanation given to us and based on our examination of
records, the Company has not revalued any of its Property, Plant and Equipment (including
right- of-use assets) and intangible assets during the year.

According to the information and explanation given to us and based on our examination of
records, no proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any Benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the Order
is not applicable.

(b) The company has not been sanctioned working capital limits in excess ot rupees five crore.
Accordingly, the requirement to report on paragraph 3 (ii) (b} of the order is not applicable to the
company.
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Since, the Company’s Principal business is to give loans and accordingly, the requirement to
report on clause 3(iii)(a) of the Order is not applicable as the Company.

In our opinion, the investments made and the terms and conditions of the grant of all loans
provided, during the year are, prima facie, not prejudicial to the Company’s interest. Company
has not provided any guarantee or security to companies, firms, Limited Liability Partnerships
or any other parties.

In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments of principal amounts and receipts
of interest are generally been regular as per stipulation. Since, the Company is NBFC and
considering the significant volume of transactions with number of borrowers furnishing the
number of cases of default is practically not feasible.

In respect of loans granted by the Company, the details of total amount overdue above 90 days
are as follows:-

(Amount in Rs. in Lakhs)

Type of Loan Nos of | Principal Interest Total
Cases Overdue Overdue | Overdue
JLG (Joint Liability Group) 4,094 49.63 491 54.54
MSME (Micro Small & I 1466 | 090 | 1556
Medium Enterprises Loans)
Total 4,095 | 6429 581 | 7010 |

Based on the information & explanations given to us, reasonable steps have been taken by the
Company for the recovery of the Principal & Interest.

Reporting under clause 3(iii)(e) of the Order is not applicable as the Company is a Non-
Banking Financial Company whose principal business is to give loans.

The Company has not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment during the year. Hence the
reporting under clause 3(iii)(f) is not applicable,

According to the information and explanations given to us, there ate no transactions which are
required to be reported under Section 185 of the Act, accordingly, provisions of section 185 of the
Act are not applicable to the Company. However, the Company has complied with the provisions of
section 186 of the Act in respect of investments made.

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.
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The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by the
Company. Hence, reporting under clause 3(vi) of the Order is not applicable to the Company.

In respect of statutory dues:

a. In our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Employees’ State Insurance, Income
Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess and
other material statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty
of Excise, Value Added Tax, Cess and other material statutory dues in arrears as at March 31,
2025 for a period of more than six months from the date they became payable.

b. According to the records and information and explanation given to us, there are no dues in
respect of statutory dues referred to in vii (a) above which have not been deposited on account
of any dispute.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

(a) According to the information and explanation given to us and based on our examination of
records, the Company has not defaulted in repayment of loans or other borrowings or in the payment
of Interest thereon to any lender and hence, reporting under clause 3(ix)(a) of the Order is not
applicable.

(b) Based on the information and explanations obtained by us, the Company has not been declared
wilful defaulter by any bank or financial institution or government or any government authority.

(c) Money raised during the year by the Company by way of term loans has been applied for the
purpose for which they were raised other than temporary deployment pending application of proceeds.

(d) According to the information and explanation given to us and based on our overall examination
of records, funds raised on short- term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

(e) According to the information and explanation given to us and based on our examination of records,
the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiary, associate or joint venture. Further, the company does not have any
subsidiary, associate or joint venture. Hence, reporting under clause 3(ix)}e) of the Order is not
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{f) According to the information and explanation given to us and based on our examination of records,
the Company has not raised loans on the pledge of securities held in its subsidiary, associate or joint
venture during the year. Further, the company does not have any subsidiary, associate or joint venture.
Hence, reporting under clause 3(ix)(f) of the Order is not applicable,

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is
not applicable.

{b) According to the information and explanations given to us and based on our examination of
records, during the year, The Company has issued Optionally Convertible Redeemable Preference
Shares (OCRPS) in compliance with the provisions of Section 42 and section 62 of the Act read
with Rule 13 of the Companies (Share Capital and Debentures) Rules, 2014 and the funds raised
through such issuance have been utilized for the intended purpose. The company has not made any
preferential allotment or private placement of shares or convertible debentures (whether fully,
partly, or optionally convertible).

(a) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, we have neither come across
any instance of fraud by the Company or on the Company being noticed or reported during the
year, nor have we been informed of such case by the management.

(b) According to the information and explanation given to us and based on our examination of
records, no report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies {(Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

{c) As represented to us by the management, there are no whistle-blower complaints received by
the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not
applicable.

Tn our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act. 2013
with respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the Ind AS financial statements as required by the applicable Ind
AS.

(a) According to the information and explanation given to us and based on our examination of
records, in our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company
during the year and till date of our report, in determining the nature, timing and extent of our audit

procedures. "
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According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(a) The Company has registered as required, under Section 45-1A of the Reserve Bank of India Act,
1934.

(b) The Company has not conducted any Non-Banking Financial activities without a valid Certificate
of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.

(c) According to the information and explanations given to us and based on our examination of the
records, the Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India, accordingly, paragraph 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and based on our examination of the
records, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016).

The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly, requirement
to report on Clause 3(xviii) is not applicable to the Company.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the Ind AS financial statements
and our knowledge of the Board of Directors and Management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

(a) There are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a transfer
to a Fund specified in Schedule VII to the Companies Act in compliance with second proviso to sub-
section (5) of Section 135 of the said Act. Accordingly, reporting under clause 3(xx)(a) of the Order
is not applicable for the year.
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(b) As per information and explanations given to us, there are no ongoing projects with respect to
CSR. Accordingly, reporting under clause 3(xx)(b) of the Order is not applicable for the year.

For S S Kothari Mehta & Co. LLP
Chartered Accountants
Firm’s Registration No. 000756N/N500441

W/b

Vijay Kumar
Partner
Membership No. 0926717

UDIN: 250926?1BMOFCR5786

Place: New Delhi
Date: June, 02 2025
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“Annexure B” to the Independent Auditor’s Report of even date on the Ind AS financial statements
of SINDHUJA MICROCREDIT PRIVATE LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) as referred to in paragraph 2(g) of ‘Report on Other Legal and
Regulatory Requirements’ of our Independent Auditor’s Report

We have audited the internal financial controls with reference to Ind AS financial statements of
SINDHUJA MICROCREDIT PRIVATE LIMITED (“the Company™) as of March 31, 2025 in
conjunction with our audit of the Ind AS financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls with reference to the Ind AS financial statement criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
Ind AS financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by
the Institute of Chartered Accountants of India and the Standards on Auditing, prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
pecform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to Ind AS financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial conirois sysiem wilh reference io Ind AS financial stateiments and their operating offectiveness.
Our audit of internal financial controls with reference to Ind AS financial statements included obtaining an
understanding of internal financial controls with reference to Ind AS financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system with reference to Ind AS financial
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Meaning of Internal Financial Controls with reference to Ind AS financial statements

A company's internal financial control with reference to Ind AS financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of Ind
AS financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to Ind AS financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Ind AS financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls with reference to Ind AS financial statements

Because of the inherent limitations of internal financial controls with reference to Ind AS financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to Ind AS financial statements to future periods are subject to
the risk that the internal financial control with reference to Ind AS financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, based on the records, the Company has, in all material respects, an adequate internal
financial controls system with reference to Ind AS financial statements and such internal financial controls
with reference to Ind AS financial statements were operating effectively as at March 31, 2025, based on
the internal control with reference to Ind AS financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For 8§ § Kothari Mehta & Co. LLP
Chartered Acconntants
Firm Reg. No.:- 000756N/N50044]

\&1\\.&‘(1/ = L
N2 o\ » EL:

Vijay Kumar

Partner

Membership No. 092671

UDIN: 25092671BMOFCR5786

Place: New Delhi
Date: June 02, 2025



Sindhuja Microcredit Private Limited

CIN: U65990UP2017PTC099006

Balance Sheet as at 31 March 2025

{All amounts in INR Lakhs, unless atherwise stated)

Particulars Nates As at As at As at
31 March 2025 31 March 2024 1 April 2023
Assets
Financial assets
Cash and cash equivalents 5 13,512.19 21,168.22 12,411.32
Bank balances other than cash and cash equivalents [ 9,866.44 3.391.86 1,655.77
Derivative financial instruments 7 72,12 - -
Trade receivables ] 240.13 193,92 253,30
Loans B4 68,984 06 92,720.31 62,629.48
Other financial asset 11 259.51 619,35 784.34
Total Financial assets 93,534.45 1,18,093.66 77.734.11
Mon Financial assets
Current tax assets (net) 12 47588 13314 22.69
Deferred tax assets (net) 10 2,038.01 619.52 28542
Property plant and equipment 14 421.49 33255 234.18
Right- of- use assets 15 147.39 254,87 312.84
Intangible assets 16 322 595 5.85
Intangible assets under development 17 86.93 36.53 -
Other non-financial assets 13 24418 220.17 125.93
Total Non Financlal assets 3.417.10 1,602,73 986.91
Total Assets 96,951.55 1,19,696.39 78,721.12
Liabilitics & Equity
Liabilities
Financial lisbillties
Derivative Financial inatruments 7 - 23.02 -
Pavables
Trade payables 18
(i) total outstanding does of miceo enterprises and small 1841 1.26 517
enterprises
{ii) total outstanding dues of creditors other than micro 114.67 50,58 2393
enterprises and small enterprises
Debl securities 19 19,813.68 12,280.43 12,92598
Borrowings (other than Debt securities) 20 49,112.31 T4,681.71 48,013.36
Lease Liability 21 169.79 270.13 307.73
Other financial liabilities 22 664,54 1.888.69 1.302.24
Total Financial liabilltfes 69.893.40 99,210.82 6317841
Non-Flnancial Tiabillties
Provisions 23 32350 297.44 139.00
Other non-fimancial liabilities 24 262,35 257.40 153.24
Total Non-financizl liabilities 585.85 554.84 292.24
Total Liabilitles 70,479.25 89,765.66 63.470.65
Equlry
Equity shate capilal 23 1,067.59 1,665.08 1,662 40
Compulsory Convertible Prefereuce Shares 3,028,390 3,028.39 1,976.03
Other equity 26 21,776.32 25,237.26 11,612,04
Toial Equlty 26,472.30 29.930.73 15,280.47
Total Liabilltles and Equity a 96,951.55 1,19,696.3% 78.721.12
Sumnary of malerial accounting policies lad

The accompanying notes are an integeal part of the financial siatements

As per aur attached report of even date

For § S Kothari Mehta & Co. LLP

Chartered Accountants
Firm Repistratlon No, 000756N / N500441

For and on behalf of the Board of Divectors
Sindhuja Microcredit Private Limited

'
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Vijay Kumar Abhisheka Kumar Malkit Singh Mdyala
Partner Managing Director Whele Time Director
Membership Mo : 092671 DIM: 02972579 DIN: 07957438

Place : New Delhi
Date: June (2, 2025

Place : Noida
Date: June 02, 2025

Place : Noida
Date; June 02, 2025



Sindbuja Microeredit Private Limited

CIN: U65990UP2017TPTCO99006

Statement of Profit and Loss for the year ended 31 March 2025
(All amounts in INR Lakhs, unless otherwise stated)

Particulars Notes | For the year ended | For the year ended
3 March 2025 31 March 2024
Revenue from operations
Interesi Income 27 23,013.69 20,973.37
Fees and commission income 28 2,157.14 76.96
Net gain on fair value changes 29 205.52 12.79
Net gain on derecognition of financial assets 30 87.23 543.28
Total Revenue from operation 25.464.18 21,606.40
Other Income 31 226.67 4.14
Total Income 25.690.8% 21.610.54
Expenses
Finance costa 32 9,754.98 9,260.38
Impairment of financial instruiments 33 11,285.39 1,182.36
Employes benefits expenses 34 7,333.28 5,645.61
Depreciation and amortization expense 35 224.03 192,90
Other expenses 36 2,077.78 1,290.68
Total Expenses 30,675.46 17.571.93
Profit / {Loss) before tax {4,984.61) 4,038.61
Tax expense
Current tax 18,42 1,325.64
Deferred tax (1.438.81) (32217
Earlicr year tax adjusiments (20,59 (27.92)
Total 1ax expense (1.440.98) 975.55
Profit / {(Loss) for the year (3,543.63) 3,063.06
Other cornprehensive income
Ttems that will not be veclassified aubsequentily to profit or loss
{i} Re-measureimcnt (gains) / losses on defined benefit plans (68.99) 47.42
{if) Tncome tax relating to itemns that will not be reclassificd to profit or loss 1736 {11.93)
Other comprehensive income for the year, net of tax {51.63) 3549
Total comprehensive income far the year {3.492.00) 3,027.57
Earnings per equity share (face value of Rs. 10 each)
Basic (loss) profit per equity share (in Rs,) 44 (7.55) £.40
Diluted profit per Equity Share el (7.55) 8.3%
Summary of material accounting policies lto4
The accompanying notes are an integral part of the financial statements
As per our antached 1epotl of even date
For 8§ § Kothari Mehta & Co. L1LP For and on behalf of the Board of Directors
Chartered Accountants Sindhuja Microcredit Private Limited e PO e N
“lrm Registration No, 000756N { N500441 p : A
\;\u\ ALK odte [Ctemes ST o y ¥
Vijay fumar Abhisheka Komar alkit Singh Didyala

Partner
Membership No : 092671

Managing Ditector
DIN: 07957488

Pank }%ar Si

Comppny Secreta
Membership No :

Place : New Delhi
Date; June 02, 2025

Place : Noida

Date: June 02, 2025

Whole Time Direclor
DIN: 07957488

Place : Noida
Daie: June 02, 2025




Sindhuja Microcredit Private Limited

CIN: Us5990UP2017PTC099006

Statement of Cash Flows for the year ended 31 March, 2025
{All amounts in INR Lakhs, unless otherwise stated)

Particulars For the year ended [For the year ended
31 March 2025 31 March 2024
Cash flow from operating activities
Net profit / (loss) before taxation {4,984.61) 4,038.61
Adjustments for:
Diepreciation and amortisation expenses 224.03 192,90
Provision for gratuity 47.96 61,98
Provision for compensated absences 67.96 107.00
Income from unwinding of Excess interest spread (EIS) receivable 328,84 733.17
ECL on Loans & Advances Assets (39.29) 825.09
Interest incoms on unwinding of leans (168.98) 460,60
Finance cost on lease liability 27.96 37.93
Gain on sale of mutual fund {110.37) (12,79)
Gain on sale of loan portfolio through assignment - {493.69)
Loss on sale of property plant and equipment 0.09 0.68
Loans written off 10,810.38 30445
Amount writteh back (163.79) -
Share based compensation expense 17.24 24,01
Gain on prepayment of loan assets {87.23) (49.59)
Changes in the fair value of derivative liability {95.15) 23.02
Net (gain)/loss on foreign currency transaction 148.71 16.76
Unwinding of security deposits (3.76} (3.24)
Operating profit before working capital changes 6.079.99 6,326.89
Changes in working capital
Increase / (Decrease) in trade payables 239.03 28.74
Increase / (Decrease) in other financial liabilities (1,224.15) 586.45
Increase / (Decrease) in provision {20.87) {57.96)
Increase / (Decrease) in other non-financial liabilities 4.95 104.16
(Increase) / Decrease in bank balance other than cash and cash equivalents (6,474,58) {1,736.09)
(Increase) / Decrease in ttade receivables {46.21) 59.38
{increase) / Decrease in loans 13,161.38 (31,631.85)
{Increase) / Decrease in other financial assets {565.24) {98.36)
{Increase) / Dectease in other nen financial assets (24.01) {126.67)
Cash used in operations 11,130.28 {(26.545.31)
Income tax paid {340.57) {1,408.17)
Net cash used in operating activities (A) 10,789.71 {27.951.48)
Cash Mow from Investing activitles
Payment for property, plant and equipment and mtangible assets (203.26) (190,83)
Purchase of mutual fund (13,810.00) (7,615.00)
Proceeds from redemption of mutual funds 13,920.37 762779
Payment for Intangible assets under development (50.40) (36.53)
Proceeds from sale of property plant and equipment 041 1.53
Net cash flow used in investing activities (B) (142.88) {213.04)
Cash flow from Financing activities
Proceeds from debt securities 9,508 97 544277
Repayment of debt securities {2,133.30) (6,096.06)
Proceeds from other than debt securities 28273710 65,958.22
Repayment of other than debt securities (53,844.37) (39,889.87)
Payment of lease liabilities {including interest) {128.30) (12031)
Proceeds from issue of equity shares (including security premium) 8.49 9.06
Proceeds from issue of compulsorily convertible preference shares (including security premium) - 11,619.61
Proceeds from issue of optionally convertible redeemable preference shares (including security premium) 11,98 -
Net Cash Flows from Financing Activities {18.302.86) 36,923.42




Net increase in cash and cash equivalents (A+B+C) {7,656.03) 8,756.90
Cash and cash equivalents at the beginning of the year 21,168.22 12,411.32
Cash and cash equivalents at the end of the year 13.512.19 21.168.22

Cash and cash equivalents comprise
Balances with banks

In bank accounts 1,213.32 633.06
Fixed deposits with maturity of less than 3 months 12,284.28 20,535.01
Cash ot hand 14.59 0.15
Total eash and cash equivalents at end of the year 13,512.19 21.168.22
Note:

1) The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Ind AS -7 "Statement of cash flow" as specified under
section 133 of the Companies Act,2013.
The accompanying notes are an integral part of the financial statements

As per our attached report of even date

For 8 § Kothari Mehta & Co. LLP For and on behalf of the Board of Directors
Chartered Accountants Sindhuja Microcredit Private Limited

rm Registration No. 000756N /
S; M ALK Lade fesnmss

Vijay Kumar Abhisheka Kumar Malklt Singh Didyala
Partner Managing Director Whole Time Director
Membership No : 092671 DIN: 02972579 DIN: 07957488

Place : New Delhi Place : Noida
Date; June 02, 2025 Date: June 02, 2025




Sindhuja Microcredit Private Limited
CIN: U65990UP2017PTC099006
Notes to the Material accounting policies and other explanatory

information
(All amounts in INR Lakhs, unless otherwise stated)

1. Corporate Information

Sindhuja Microcredit Private Limited (“the Company”) is a private limited Company incorporated
under the provisions of the Companies Act, 2013 (the “Act™) and having its registered office at Noida
Uttar Pradesh, India. The Company is a non-deposit accepting Non-Banking Financial Company
(‘NBFC-ND’) and is registered as a Non-Banking Financial Company — Micro Finance Institution
(*‘NBFC-MFT’) with the Reserve Bank of India (“RBI”) on 11 September 2018. The Company is
engaged primarily in providing micro finance services to women in the rural and semi-rural areas of
India who are enrolled as members and organized as Joint Liability Groups ('JLG").

2. Basis of Preparation of Financial Statements
2,01  Statement of compliance with Ind AS

The financial statements of the Company as at and for the year ended March 31, 2025, have been
prepared in accordance with requirements of Indian Accounting Standards (“Ind AS™) notified by under
the Companies {Indian Accounting Standards) Rules, 2015 (as amended from time to time) as
prescribed under Section 133 of the Companies Act, 2013 (*Act’) , guideline issued by RBI, other
accounting principles generally accepted in India and presentation requirements of Division III of
Schedule 11 of the Act (Ind AS compliant Schedule I1I) as applicable to the Company.

In addition, the guidance notes/announcements issued by the [nstitute of Chartered Accountants of India
(ICAI) are also applied along with compliance with other statutory promulgations which require a
different treatment. The notified Accounting Standards (AS} are followed by the Company insofar as
they are not inconsistent with the NBFC Regulations. Any directions issued by the RBI or other
regulators are implemented as and when they become applicable.

The financial statements have been prepared using the material accounting policies and measurement
bases summarized below. The accounting policies have been used throughout all periods presented in
these financial statements, except where the Company has applied certain accounting policies and
exemptions upon transition to Ind AS. These financial statements have been prepared on a going
concern basis.

For all periods up to and including the year ended 1 April 2023, the Company had prepared its financial
statements in accordance with accounting standards notified under the section 133 of the Companies
Act 2013, read together with paragraph 7 of the Companies (Accounis) Rules, 2014 (indian GAAF)
which is considered as “Previous GAAP”

These financial statements are the first financial statements of the Company under Ind AS. Refer note
4 for an explanation of how the transition from previous GAAP to Ind AS has affected the Company's
financial position and financial performance.

In accordance with Ind AS 101- “First Time Adoption of [Indian Accounting Standards™ (Ind AS 101),
the Company has presented a reconciliation of Shareholders’ equity under Previous GAAP and Ind AS
as at 31 March, 2024, and 1 April, 2023 and of the Net Profit as per Previous GAAP and Total

Comprehensive Income under Ind AS for the year ended 31 March, 2024. (Refer note no. 4)

The financial statements for the year ended
the Board of directors on June 02, 2025.



Sindhuja Microcredit Private Limited
CIN: U65990UP2017PTC099006
Notes to the Material accounting policies and other explanatory

information
(All amounts in INR Lakhs, unless otherwise stated)

i. Going Concern

Management is of the view that having regard to the projections of the business prospects, Company
shall be able to continue as a going concern. Accordingly, management considers it appropriate to
prepare these financials statements on a going concern hasis.

The financial statements have been prepared using the material accounting policies and measurement
bases summarized as below. These policies are applied consistently for all the periods presented in the
financial statements.

ii. Presentation of financial statement

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
as per the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and
notified under section 133 of the Companies Act, 2013 (the Act) along with other relevant provisions
of the Act and the Master Direction — Non-Banking Financial Company — Systemically Important Non-
Deposit taking Company and Deposit taking Company (Reserve Bank) Directions, 2020 , as amended
(‘the NBFC Master Directions’) issued by RBI. The financial statements have been prepared on a going
concern basis,

The Company uses accrual basis of accounting except in case of significant uncertainties. The financial
statements are presented in Indian Rupees (INR) and all values are rounded to the crores up to two
decimals, except when otherwise indicated. The regulatory disclosures as required by RBI Master
Directions to be included as a part of the Notes to Accounts are also prepared as per the Ind AS financial
statements.

The Company presents its balance sheet in order of liquidity. Financial assets and financial liabilities
are generally reported gross in the balance sheet. They are only offset and reported net when, in addition
to having an unconditional legally enforceable right to offset the recognised amounts without being
contingent on a future event, the parties also intend to settle on a net basis in all of the following
circumstances;

(a) The normal course of business
(b) The event of default
(c) The event of insolvency or bankruptcy of the Group and / or its counterparties

fii. Historical cost convention

The financial statements have been prepared on a historical cost basis, except for certain financial
instruments which are measured at fair value at the end of each reporting period, as explained in the
accouating policies below, Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measnrement date

iv. Functional & presentation currency

The financial staterments are presented in Indian Rupees which is the functional currency of the
Company and the currency of the primary economic environment in which the Company operates and
all values are rounded to the nearest lakhs, except when otherwise indicated.

v. Use of estimates, judgements and assumptions

In preparing these financial statements, management has made judgements, estimates and assumptions
that affect the application of Company's accounting policies and the reported amounts of assets,




Sindhuja Microcredit Private Limited
CIN: U65990UP2017PTC09%006
Notes to the Material accounting policies and other explanatory

information
(All amounts in INR Lakhs, unless otherwise stated)

liabilities, income and expenses. Actual results may differ from these estimates. example .. Business
model assessment, effective rate of Interest.

3. Material accounting policies
Material accounting policies adopted by the Company are as under:

3.01 Revenue Recognition

Revenue (other than for those items to which Ind AS 109 Financial Instroments are applicable) is
measured at fair value of the consideration received or receivable. Ind AS 115 Revenue from contracts
with customers outlines a single comprehensive model of accounting for revenue arising from contracts
with customers and supersedes current revenue recognition guidance found within Ind ASs.

The Company’s revenue primarily consists of interest income on loans, interest income on fixed deposit,
Interest income in business correspondent arrangement, Income from direct assignment and dividend
Income.

The Company recognises revenue from contracts with customers based on a five-step model as
set out in IndAS 115:

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or more
parties that creates enforceable rights and obligations and sets out the criteria for every contract that
must be met,

Step 2: Identify performance obligations in the confract: A performance obligation is a promise in a
contract with a customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which
the Company expects to be entitled in exchange for transferring promised goods or services to a
customer, excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that
has more than one performance obligation, the Company allocates the transaction price to each
performance obligation in an amount that depicts the amount of consideration to which the Company
expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation.

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customer at an amount that reflects the consideration to which the Company expects
to be entitled in exchange for those goods or services.

Income from other financial charges including cheque bouncing charges, foreclosure charges are
collected from loan customers for early payment/closure of loan and are recognised on realisation.

i. Interest and similar Income

Under Ind AS 109 interest income is recorded using the Effective Interest Rate (EIR) method for all
financial instruments measured at amortised cost, debt instrument measured at FVOCI and debt
instruments designated at FVTPL. The EIR is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial instrument or, when appropriate, a shorter period, to
the gross carrying amount of the financial asset.

The EIR (and therefore, the amortised cost of the asset) is calculated by taking into account any discount
or premium on acquisition, fees and costs that are an integral part of the EIR, The Company recognises
interest income using a rate of return that represents the best estimate of a constant rate of return over
the expected life of the financial instrument. Hence, it recognises the effect of potentially different
interest rates charged at various stages, and other characteristics of the product life cycle (including
prepayments, penalty interest and charges).




Sindhuja Microcredit Private Limited

CIN: U65990UP2017PTC099006

Notes to the Material accounting policies and other explanatory
information

(All amounts in INR Lakhs, unless otherwise stated)

If expectations regarding the cash flows on the financial asset are revised for reasons other than credit
risk, The adjustment is booked as a positive or negative adjustment to the carrying amount of the asset
in the balance sheet with an increase or reduction in interest income. The adjustment is subsequently
amortised through Interest income in the statement of profit and loss.

The Company calculates interest income by applying the EIR i.e. Spreading the processing fees over
the period of loan term and recognising the time-based proportionate processing fees to the gross
carrying amount of financial assets other than credit-impaired assets, When a financial asset becomes
credit-impaired and is, therefore, regarded as ‘Stage 3°, the company calculates interest income by
applying the effective interest rate to the net amortised cost of the financial asset. I the financial assets
cures and is no longer credit-impaired, the company reverts to calculating interest income on a gross
basis,

Gains arising out of direct assignment transactions comprise the difference between the interest on the
loan portfolio and the applicable rate at which the transaction is entered into with the assignee, also
known as the right of Excess Interest Spread (EIS). The future EIS basis the scheduled cash flows on
execution of the transaction, discounted at the applicable rate is recorded upfront in the statement of
profit and loss. EIS is evaluated and adjusted for ECL, expected prepayment & expected collection cost.

ii. Income from assignment transactions

The Company considers direct Assignment or transfer of loan assets as one of the alternative mode of
revenue. Income from assignment transactions i.e. present value of excess interest spread is recognised
when the related loan assets are de-recognised.

iii. Interest Income on deposit with bank

Interest income on fixed deposits with bank is recognised on a time proportion accrual basis taking into
account the amount outstanding and the interest rate applicable,

iv. Gain / (loss) on fair value changes of financial asset

The Company designates certain financial assets for subsequent measurement at Fair Value Through
Profit or Loss (FVTPL). The Company recognises unrealised gains/(loss) on fair value change of
financial assets measured at FVTPL and realised gains/(loss) on derecognition of financial asset
measured at FVTPL on net basis,

v. Income from business correspondent arrangements

The company eniered inio a conlraci io guarantee ihird-party ioans, agreeing to reimburse iosses if end
customers default. In return, it earns a fee and recognizes both a financial asset and liability. Interest
income from the asset is recognized over time as and when the services are rendered as per agreed terms
and conditions of contract, while the liability is amortized on a straight-line basis,

vi. Other Income

All other income is recognised on an accrual basis, when there is no uncertainty in the ultimate
realization/collection.




Sindhuja Microcredit Private Limited

CIN: U65990UP2017PTC099006

Notes to the Material accounting policies and other explanatory
information

(All amounts in INR Lakhs, unless otherwise stated)

3.2 Property, Plant and equipment (PPE)

An jtem is recognised as an asset, if and only if, it is probable that the future economic benefits
associated with the item will flow to the Company and its cost can be measured reliably. PPE are
initially recognised at cost. The initial cost of PPE comprises its purchase price (including non-
refundable duties and taxes but excluding any trade discounts and rebates), and any directly attributable
cost of bringing the asset to its working condition and location for its intended use. Subsequent to initial
recognition, PPE are stated at cost less accumulated depreciation and any impairment losses. When
significant parts of property, plant and equipment are required to be replaced in regular intervals, the
Company recognises such parts as separate component of assets. When an item of PPE is replaced, then
its carrying amount is de-recognised from the balance sheet and cost of the new item of PPE is
recognised. The expenditures that are incurred after the item of PPE has been put to use, such as repairs
and maintenance, are normally charged to the statement of profit and loss in the period in which such
costs are incurred. However, in situations where the said expenditure can be measured reliably and is
probable that future economic benefits associated with it will flow to the Company, it is included in the
asset’s carrying value or as a separate asset, as appropriate.

Capital work in progress includes the cost of property plant and equipment that are not yet ready for
their intended use and the cost of assets not put to use before the Balance Sheet date.

(i) Transition to Ind AS

On transition to Ind AS, the Company has elected to continve with the carrying value of all of its
property, plant and equipment recognized as at 1 April, 2023 measured as per the Indian GAAP and use
that carrying value as the deemed cost of the property, plant and equipment.

Based on technical assessment by the management or as useful life prescribed in Schedule II of the
Companies Act, 2013 represent actual useful life of property, plant and equipment.. We have used
following useful lives to provide depreciation of different class of its property, plant and equipment:

Type of Asset Estimated Useful Life
Vehicle 8 years
Electrical equipment 10 years
Office equipment 5 years
Furniture & fixture 10 years
Computer equipment 3 years

Depreciation is calculated on pro-rata basis from the date on which the asset is ready for use or till the
date asset is sold or disposed.

The management believes that these estimated nseful lives are realistic and reflect fair approximation
of the period over which the assets are likely to be used.

Changes in the expected useful life are accounted for by changing the amortisation period or
methodology, as appropriate, and treated as changes in accounting estimates.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate

(ii) De-Recognition

Propetty and equipment is derecognised on disposal or when no future economic benefits are expected




Sindhuja Microcredit Private Limited
CIN: U65990UP2017PTC099006
Notes to the Material accounting policies and other explanatory

information
(All amounts in INR Lakhs, unless otherwise stated)

the net disposal proceeds and the carrying amount of the asset) is recognised in other operating income
in the Statement of profit and loss in the year in which the asset is derecognised.

The date of disposal of an item of property, plant and equipment is the date the recipient obtains control
of that item in accordance with the requirements for determining when a performance obligation is
satisfied in Ind AS 115.

3.03 Intangible assets

‘Intangible assets are recognized only if it is probable that future economic benefits that are atiributable
to the assets will flow to the enterprise and the cost of assets can be measured reliably. The intangible
assets are recorded at cost and are carried at cost less accumulated amortization and accumulated
impairment losses, if any.

Intangible assets are derecognised on disposal or when no future economic benefits are expected from
use or disposal. Gains or losses arising from derecognition of an intangible asset are determined as the
difference between the net disposal proceeds and the carrying amount of the asset and recognised in
the Statement of Profit and Loss when the asset is derecognised.

Intangible assets are assessed for impairment whenever there is an indication that the intangible asset
may be impaired. The amortisation period and the amortisation method for an intangible asset with a
finite useful life are reviewed at least at the end of each reporting period. Changes in the expected usefil
life or the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and are treated as changes in
accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in
the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

(i) Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its
intangible assets recognised as at 1 April, 2023 measured as per the Indian GAAP and use that carrying
value as the deemed cost of the intangible assets.

Intangible assets include computer software, which are acquired, capitalized and amortized on a useful
life of assets prescribed under Schedule I of the Companies Act, 2013,

Type of Asset Estimated Useful Life
Computer software 3 years

Intangible assets under development

Intangible assets under development represents expenditure incurred in respect of intangible assets
under development and are carried at cost. Cost includes development cost, borrowing costs and other
direct expenditure necessary to create, produce and prepare the asset to be capable of operating in the
manner intended by management. These are recognized as assets when the Company can demonstrate
following recognition requirements:

The development costs can be measured reliably

The project is technically and commercially feasible

The Company intends to and has sufficient resources to complete the project

The Company has the ability to use or sell such intangible asset
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The asset will generate probable future economic benefits
Amaortization of the asset begins when development is complete and the asset is available for use

3.04 Impairment of non-financial assets

The carrying values of assets / cash generating units at each balance shect date are reviewed for
impairment. If any indication of impairment exists, the recoverable amount of such assets is estimated
and impairment is recognised, if the carrying amount of these assets exceeds their recoverable amount.
The reduction is treated as an impairment loss and is recognized in the Statement of Profit & Loss. The
recoverable amount is the greater of the asset's fair value less costs of disposal and their value in use.
Value in use is arrived at by discounting the future cash flows to their present value based on an
appropriate pre-tax discount rate to determine whether there is any indication that those assets have
suffered any impairment loss. When there is an indication that an impairment loss recognised for an
asset in earlier accounting periods no longer exists or may have decreased, such reversal of impairment
loss is recognised in the Statement of Profit and Loss, except in case of revalued assets.

3.05 Leases

The Company evaluates each contract or arrangement, whether it qualifies as lease as defined under Ind
AS 116.

Company as a lessee

A lease is defined as ‘a contract, or part of a contract, that conveys the right to use an asset {the
underlying asset) for a period of time in exchange for consideration’. To apply this definition the
Company assesses whether the contract meets three key evaluations which are whether:

the contract contains an identified asset, which is either explicitly identified in the contract or implicitly
specified by being identified at the time the asset is made available to the Company

the Company has the right to obtain substantially all of the economic benefits from use of the identified
asset throughout the period of use, considering its rights within the defined scope of the contract the
Company has the right to direct the use of the identified asset throughout the period of use.

The Company assess whether it has the right to direct *how and for what purpose’ the asset is used
throughout the period of use

At lease commencement date, the Company recognizes a right-of-use asset and a lease liability on the
balance sheet. The right-of-use asset is measured at cost, which is made up of the initial measurement
of the lease liability, any initial direct costs incwired by the Company, an estimate of any costs to
dismantle and remove the asset at the end of the lease, and any lease payments made in advance of the
lease commencement date (net of any incentives received)

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement
date to the earlier of the end of the usefiil life of the right-ofuse asset or the end of the lease term, The
Company also assesses the right-oi-use asset tor impairment when such indicators exist.

At the commencement date, the Company measures the lease liability at the present value of the lease
payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily
available or the Company’s incremental borrowing rate. Subsequent to initial measurement, the liability
will be reduced for payments made and increased for interest. It is remeasured to reflect any
reassessment or modification, or if there are changes in in-substance fixed payments. When the lease
liability is remeasured, the corresponding adjustment is reflected in the rightof-use asset, or profit and
loss if the right-of-use asset is already reduced to zero.

The Company has elected to account for short-term leases and leases of low-value assets using the
practical expedients. Instead of recognising a right-ofuse asset and lease liability, the payments in
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relation to these are recognized as an expense in profit or loss on a straight-line basis over the lease
term,

Determining the lease term of contracts with renewal and termination options where Company
is lessee -

The Company determines the lease term as the non-cancellable term of the lease, together with any
periods covered by an option to extend the lease if it is reasonably certain to be exercised, or any periods
covered by an option to terminate the lease, if it is reasonably certain not to be exercised.

The Company has several lease contracts that include extension and termination options. The Company
applies judgement in evaluating whether it is reasonably certain whether or not to exercise the option
to renew or terminate the lease. That is, it considers all relevant factors that create an economic incentive
for it to exercise either the renewal or termination

3.06 Retirement and other employee benefits

a. Short-term obligations
All employee benefits payable wholly within twelve months of rendering the services are
classified as short-term employee benefits. These benefits include salaries and wages, bonus
and ex-gratia. The undiscounted amount of short-term employee benefits expected to be paid
in exchange for the services rendered by employees is charged to the Statement of Profit and
Loss in the period in which such services are rendered.

b. Other long-term employee benefit obligations

(i) Defined contribution plans

The Company's contribution to employee provident fund and employee state insurance scheme
are considered as defined contribution plans and are charged as an expense as they fall due
based on the amount of contribution required to be made.

(ii) Defined benefit plan

Benefits payable to eligible employees of the Company with respect to gratuity, a defined
benefit plan is accounted for on the basis of an actuarial valuation as at the balance sheet date.
In accordance with the Payment of Gratuity Act, 1972, the plan provides for lump sum
payments to vested employees on retirement, death while in service or on termination of
employment in an amount equivalent to 15 days basic salary for each completed year of service.
Vesting occurs upon completion of five years of service. The present value of such obligation
is determined by the projected unit credit method and adjusted for past service cost and fair
value of plan assets as at the balance sheet date through which the obligations are to be settled.
The resultant actuarial gain or loss on change in present value of the defined benefit obligation
is reflected immediately in the balance sheet with a charge or credit recognised in other
comprehensive income in the period in which they occur,

3.07 Taxes

Income tax expense comprises of current and deferred tax. Current / Deferred tax is recognized in the
Statement of Profit and Loss except to the extent it relates to a business combination or to an item which
is recognized directly in equity or in other comprehensive income in which case the related income tax
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is also recognised accordingly, Deferred tax assets and deferred tax liabilities are offset when there is a
legally enforceable right to set off current tax assets against current tax liabilities; and the deferred tax
assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority. The
Company only off-sets its deferred tax assets against liabilities when there is both a legal right to offset
and it is the Company’s intention to settle on a net basis.

i. Current tax

Current tax is the amount of income taxes payable/ receivable in respect of taxable profit/ loss for a
period. Taxable profit differs from ‘profit before tax’ as reported in the Statement of Profit and Loss
because of items of income or expense that are taxable or deductible in other years and items that are
never taxable or deductible in accordance with applicable tax laws. Current tax assets and liabilities for
the current and prior years are measured at the amount expected to be recovered from, or paid to, the
taxation authorities. Interest income / expenses and penalties, if any, related to income tax are included
in current tax expense, The tax rates and tax laws used to compute the amount are those that are enacted,
or substantively enacted, by the end of reporting date in India where the Company operates and
generates taxable income.

ii. Deferred taxes

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Defetred tax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry
forward of unused tax credits and unused tax losses can be utilised.

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the corresponding amounts used for taxation
purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credits.
Deferred tax is recognized based on the expected manner of realization or settlement of the carrying
amount of assets and liabilities using tax rates enacted or substantially enacted by the end of the
reporting period,

Deferred tax assets are recognized only to the extent that is probable that future taxable profits will be
available against which the assets can be utilized. Deferred tax assets are reviewed at each reporting
date and reduced to the extent that it is no longer probable that the related tax benefits will be realized.

Iii Current tax and deferred tax for the year

Current tax and deferred tax are recognised in statement of profit or loss, except when they relate to
items that are recognised in other comprehensive income or directly in equity, in which case, the current
and deferred tax are also recognised in other comprehensive income or directly in equity respectively.

3.08 Provisions, Contingent liabilities and Contingent assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of past events, and it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.
When the effect of the time value of money is material, the Company determines the level of provision
by discounting the expected cash flows at a pre-tax rate reflecting the cumrent rates specific to the
liability, The increase in the provision due to un-winding of discount over passage of time is recognised
within finance costs. The expense relating to any provision is presented in the statement of profit and
loss net of any reimbursement in other operating expenses.
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Where it is more likely that no present obligation exists at the end of the reporting period, the entity
discloses a contingent liability, unless the possibility of an ontflow of resources embodying economic
benefits is remote. A contingent liability is disclosed, unless the possibility of an outflow of resources
embodying economic benefits is remote.

Contingent assets are not recognized in the financial statements, however they are disclosed when an
inflow of economic benefits is probable.

3.09 Determination of Fair Value

The Company measures financial instruments at fair value in accordance with the accounting policies
mentioned above at each balance sheet date.

Fair value is the price at the measurement date, at which an asset can be sold or paid to transfer a
liability, in an orderly transaction between market participants at the measurement date.

The Company’s accounting policies require, measurement of certain financial / non-financial assets and
liabilities at fair values (either on a recurring or non-recurting basis). Also, the fair values of financial
instruments measured at amortised cost are required to be disclosed in the said financial statements.

The Company is required to classify the fair valuation method of the financial / non-financial assets and
liabilities, either measured or disclosed at fair value in the financial statements, using a three level fair
value-hierarchy (which reflects the significance of inputs used in the measurement).

Accordingly, the Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data is available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy described as follows:

"Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

-Levet 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. detived from prices).

-Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs)

3.10 Financial instrument

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity. Financial assets and financial liabilities are recognised
when the Entity becomes a party to the contractual provisions of the instruments.

i. Financial assets
Initial Recognition

All financial assets are recognised initially at fair value, in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
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asset, Purchases or sales of financial assets that require delivery of assets within a time frame established
by regulation or convention in the market place (regular way trades) are recognised on the trade date,
i.e., the date that the company commits to purchase or sell the asset.

Subsequent measurement

Financial assets at amortised cost are subsequently measured at amortised cost using effective interest
method. The amortised cost is reduced by impairment losses. Interest income, foreign exchange gains
and losses and impairment are recognised in Statement of profit and loss. Any gain and loss on
derecognition is recognised in statement of profit and loss.

Financial investment at FVOCI are subsequently measured at fair value. Interest income under effective
interest method, foreign exchange gains and losses and impairment are recognised in Statement of profit
and loss. Other net gains and losses are recognised in OCIL On derecognition, gains and losses
accumulated in OCI are reclassified to statement of proftt and loss.

Financial assets at FVTPL are subsequently measured at fair value. Net gains and losses, including any
interest or dividend income, are recognised in statement of profit and loss.

All other equity investments are measured at fair value, with value changes recognised in Profit and
loss, except for those equity investments for which the company has elected to present the changes in
fair value through OCIL.

Financial assets measured at amortised cost
A *debt instrument’ is measured at amortised cost if both the following conditions are met:

a. The financial asset is held within a business model with the objective to hold financial assets in order
to collect contractual cash flows.

b. The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement at fair value plus directly attributable costs, these financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Ameortised cost
is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included in finance income in the profit or loss. The
losses arising from impairment are recognised in the Statement of Profit and Loss.

The measurement of credit impairment is based on the three-stage expected credit loss model described
below.

Business model

The business model reflects how the company manages the assets in order to generate cash flows. That
is, whether the company’s objective is solely to collect the contractual cash flows from the assets or is
to collect both the contractual cash flows and cash flows arising from the sale of assets. If neither of
these is applicable (e.g. financial assets are held for trading purposes), then the financial assets are
classified as part of ‘other’ business model and measured at FVTPL.
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SPPI (Solely payments of principal and interest)

Where the business model is to hold assets to collect contractual cash flows or to collect contractual
cash flows and sell, the Company assesses whether the financial instruments’ cash flows represent
solely payments of principal and interest (the ‘SPPI test’). In making this assessment, the Company
considers whether the contractual cash flows are consistent with a basic lending arrangement i.e, interest
includes only consideration for the time value of money, credit risk, other basic lending risks and a
profit margin that is consistent with a basic lending arrangement. Where the contractual terms introduce
exposure to risk or volatility that are inconsistent with a basic lending arrangement, the related financial
asset is classified and measured at fair value through profit or loss, The amortised cost, as mentioned
above, is computed using the effective interest rate method.

Effective interest method

The effective interest method is a method of caleulating the amortised cost of a debt instrument and of
allocating interest income over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future

cash receipts (including all fees paid or received that form an integral part of the effective interest rate,
transaction costs and other premiums or discounts) through the expected life of the debt instrument, or,
where appropriate, a shorter period, to the gross carrying amount on initial recognition. Transaction
cost and income which is directly attributable to financial assets are amortised over the tenor of the
loan. The amortised cost of the financial asset is adjusted if the company revises its estimates of
payments or receipts. The adjusted amortised cost is calculated based on the original or latest re-
estimated EIR and the change is recorded as ‘Interest and similar income” for financial assets. Income
is recognised on an effective interest basis for debt instruments other than those financial assets
classified as at FVTPL.

Financial Instrument measured at fair value through profit or loss

Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as
FVTOCI, is classified as at FVTPL. In addition, debt instruments that meet the amoriised cost criteria
or the FVTOCI criteria but are designated as at FVTPL are measured at FVTPL.

ii. Equity instruments

Equity instruments are instruments that meet the definition of equity from the issuer’s perspective: that
is, instruments that do not contain a contractual obligation to pay and that evidence a residual interest
in the issner’s net assets Fxamples of equity instruments include hasic ordinary shares,

iii. Financial liabilities

Initial Measurement

Financial liabilities are classified and measured at amortized cost. All financial liabilities are recognized
initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs. The company’s financial liabilities include trade and other payables, loans and
borrowings including bank overdrafts and derivative financial instruments,
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Subsequent Measurement

Subsequent to initial recognition, all liabilities are measured at amortized cost using the effective
interest method except for derivatives, financial liabilities designated for measurement at FVTPL which
are measured at fair value.

Impairment of financial assets

The company applies the expected credit loss (ECL) modet for recognising impairment loss as against
norms of RBL

ECL is the difference between all contractual cash flows that are due to the company in accordance
with the contract and all the cash flows that the company expects to receive (i.e., all cash shortfalls),
discounted at the original effective interest rate.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected
life of a financial asset. 12-month ECL is a portion of the lifetime ECL which results from default events
that are possible within 12 months from the reporting date.

The company assesses at each reporting date whether a financial asset such as investments, loans and
advances, non-fund-based limits not designated as FVTPL and security deposits held at amortised cost
and financial assets that are measured at fair value through other comprehensive income are tested for
impairment based on evidence or information that is available without undue cost or effort. Lifetime
Expected credit losses are assessed and loss allowances recognised if the credit quality of the financial
asset has deteriorated significantly since initial recognition.

No ECL is recognised on equity investments.

Definition of default
The Company considers a financial instrument defaulted and therefore Stage 3 (credit-impaired) for
ECL calculations in all cases when the borrower becomes 90 days past due on its contractual payments.

PD estimation process

Probability of Default (PD) is an estimate of the likelihood of defaulf in a homogenous pool of loans,
over it’s performance period of following 12 month / lifetime horizon. PD estimation process is done
based on historical & empirical internal data available with the company. ‘Company calculates the 12-
month PD by taking into account the past historical trends of the portfolio, credit performance including
actual defanlt data and Macro economic variables. For credit impaired assets (Stage 3), a PD of 100%
is applied.

Exposure at Default (EAD)

EAD refers to the expected exposure to a borrower in the event of default. The Company considers the
historical prepayments and uses the behavioral maturity of loans while calculating lifetime ECL for
loans. The asset maturity pattern of the loans is used to estimate the expected balance at the end of each
year after the reporting date. The asset maturity pattern of the loans is adjusted for prepayments using
the historical prepayment rate.

Loss Given Default (LGD)

It is defined as the percentage risk of exposure that is not expected to be recovered in the event of
default. Workout method is used to calculate the LGD by considering post default recoveries from all
defaulted loans and comparing them with the balance outstanding at default. Such recoveries are
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discounted to the date of default using the interest rate of the loan. LGD is then calculated as the % of
exposure not recovered at the date of default.

Financial assets are classified through the following three stages based on the change in credit risk since
initial recognition:

Stage 1: This includes financial instruments that have not had a significant increase in credit risk since
initial recognition or that have low credit risk at the reporting date. For these assets, 12-month expected
credit losses ('ECL’) are recognized and interest revenue is calculated on the gross carrying amount of
the asset (that is, without deduction for credit allowance). 12-month ECL are the expected credit losses
that result from default events that are possible within 12 months after the reporting date.

Stage 2: Includes financial instruments that have had a significant increase in credit risk since initial
recognition (unless they have low credit risk at the reporting date) but that do not have objective
cvidence of impairment. For these assets, lifetime ECL is recognized, but interest revenue is still
calculated on the gross carrying amount of the asset. Lifetime ECL are the expected credit losses that
result from all possible default events over the expected life of the financial instrament.

Stage 3: Includes financial instruments that have objective evidence of impairment at the repotting
date. This stage has obligors that already are impaired (defaulted). For these assets, lifetime ECL is
recognized. And interest revenue is calculated by applying the effective interest rate to the amortised
cost (net of provision) rather than the gross carrying amount,

Credit-impalred financial assets:

At each reporting date, the company assesses whether financial assets carried at amortised cost and debt
financial assets carried at FVOCT are credit impaired. A financial asset is ‘credit-impaired” when one
or more events that have a detrimental impact on the estimated fiture cash flows of the financial asset
have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:

a) Significant financial difficulty of the borrower or issuer;

b} A breach of contract such as a default or past due event;

¢) The restructuring of a loan or advance by the company on terms that the company would not consider
otherwise;

d) It is becoming probable that the borrower will enter bankruptcy or other financial reorganisation; or
¢) The disappearance of an active market for a security because of financial difficulties.

Measurement of ECLs
The measurement of ECL reflects;

ay An unbiascd and probability weighted amount that is determined by evaluating a range of possibie
outcomes

b) The time value of money

¢) Reasonable and supportable information that is available without undue cost or effort at the reporting
date about past events, current conditions and forecasts of future economic conditions.

ECLs are derived from unbiased and probability weighted estimates of expected loss, and are measured
as follows:

* Financial assets that are not credit-impaired at the reporting date: as the present value of all cash
shortfalls over the expected life of the financial asset discounted by the effective interest rate. The cash
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shortfall is the difference between the cash flows due to the company in accordance with the contract
and the cash flows that the company expects to receive.

» Financial assets that are credit-impaired at the reporting date: as the difference between the gross
carrying amount and the present value of estimated future cash flows discounted by the effective interest
rate.

» Undrawn loan commitments: as the present value of the difference between the contractual cash flows
that are due to the company if the commitment is drawn down and the cash flows that the company
expects to receive.

ECLs are recognised using a provision for doubtful debts account in profit and loss. In the case of debt
instruments measured at fair value through other comprehensive income, the measurement of ECLs is
based on the three-stage approach as applied to financial assets at amortised cost. The company
recognises the provision charge in profit and loss, with the corresponding amount recognised in other
comprehensive income, with no reduction in the carrying amount of the asset in the balance sheet.

Write-off

Loans and debt securities are written off (either partially or in full) when there is no realistic prospect
of recovery. This is generally the case when the company determines that the borrower does not have
assets or sources of income that could generate sufficient cash flows to repay the amounts subject to the
write-off. However, financial assets that are written off could still be subject to enforcement activities
in order to comply with the company’s procedures for recovery of amounts due.

Derecognition of financial assets and financial liabilities

Financial assets

The Company derecognizes a financial asset when the contractual cash flows from the asset expire or
it transfers its rights to receive contractual cash flows from the financial asset in a transaction in which
substantially all the risks and rewards of ownership are transferred. Any interest in transferred financial
assets that is created or retained by the Company is recognized as a separate asset or liability.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount
and the sum of the consideration received and receivable is recognised in the statement of profit and
loss.

Financial liabilities

A financial liability is derecognised when the obligation under the hability is discharged, cancetled or
expires. Where an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as derecognition of the original liability and the recognition of a
new liability. The difference between the carrying value of the original financial liability and the
consideration paid is recognised in profit or loss,

%,
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Offsetting of financial instruments

Financial assets and financial liabilities are generally reported gross in the balance sheet. Financial
assets and liabilities are offset and the net amount is presented in the balance sheet when the Company
has a legal right to offset the amounts and intends to settle on a net basis or to realise the asset and settle
the liability simultaneously in all of the following circumstances:

* The normal course of business

» The event of default

» The event of insolvency or bankruptcy of the Company and/or its counterparties

3.11  Financial guarantee

Financial guarantee are contracts that require the Company to make specified payments to reimburse
the holder for loss that it incur because a specified debtor fails to make payment when it is due in
accordance with the terms of a debt instrument.

Financial Guarantee contract is initially recognised at Fair Value. Subsequently, this guarantee is to be
measured at the higher of an amount determined based on the expected loss method (as per guidance in
Ind AS 109) or the amount originally recognised less, the cumulative amount recognised as income on
a straight-line basis.

3.12 Derivative Financial Instruments

The Company enters into derivative financial instruments, primarily foreign exchange forward
contracts, currency swaps and interest rate swaps, to manage its borrowing exposure to foreign
exchange and interest rate risks. Derivatives embedded in non-derivative host contracts are treated as
separate derivatives when their risks and characteristics are not closely related to those of the host
contracts and the host contracts are not measured at FVTPL. Derivatives are initially recognised at fair
value at the date the contracts are entered into and are subsequently remeasured to their fair value at the
end of each reporting period. The resulting gain/loss is recognised in statement of profit and loss.
Hedge accounting

The Company makes use of derivative instruments to manage exposures to interest rate and foreign
currency. In order to manage particular risks, the Company applies hedge accounting for transactions
that meet specified criteria.

Hedges that meet the criteria for hedge accounting are accounted for, as described below:

Fair value hedges the exposure to changes in the fair value of a recognised asset or liability, or an
identified portion of such an asset, liability, that is attributable to a particular risk and could affect profit
or loss.

For designated and qualifying fair value hedges. the cumulative change in the fair value of a hedging
derivative is recognised in the statement of profit and loss in net gain/(loss) on fair value changes.
Meanwhile, the cumulative change in the fair value of the hedged item atiributable to the risk hedged
is recorded as part of the carrying value of the hedged item in the balance sheet and is also recognised
in the statement of profit and loss in net gain/(loss) on fair value changes.

3.13  Share-based payment arrangements

The stock options granted to employees pursuant to the Company’s Stock Options Schemes, are
measured at the fair value of the options at the grant date in accordance with IND AS 102, Share-based
payments. The fair value of the options is treated as discount and accounted as employee compensation
cost over the vesting period on a straight-line basis. The amount recognised as expense in each year is
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arrived at based on the number of grants expected to vest. If a grant lapses after the vesting period, the
cumulative discount recognised as expense in respect of such grant is transferred to the general reserve

within equity.

Fair value of share-based payments

Estimating fair value for share-based payment transactions requires determination of the most
appropriate valuation model, which depends on the terms and conditions of the grant. This estimate also
requires determination of the most appropriate inputs to the valuation model including the expected life
of the share option or appreciation right, volatility and dividend vield and making assumptions about
them. For the measurement of the fair value of equity-settled transactions with employees at the grant
date, the Company uses a Black-Scholes model.

3.14 Recent pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On March 31, 2023,
MCA amended the Companies (Indian Accounting Standards) Rules, 2015 by issuing the Companies
(Indian Accounting Standards) Amendment Rules, 2023, applicable from April 1, 2023, as below:

Ind AS 1 — Presentation of Financial Statements

The amendments require companies to disclose their material accounting policies rather than their
significant accounting policies. Accounting policy information, together with other information, is
material when it can reasonably be expected to influence decisions of primary users of general purpose
financial statements. The Company does not expect this amendment to have any significant impact in
its financial statements.

Ind AS 12 — Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases and
decommissioning obligations. The amendments narrowed the scope of the recognition exemption in
paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that it no longer applies to transactions
that, on initial recognition, give rise to equal taxable and deductible temporary differences.

Ind AS 8 — Accounting Policies, Changes in Accounting Estimates and Errors

The amendments will help entities to distinguish between accounting policies and accounting estimates.
The definition of a change in accounting estimates has been replaced with a definition of accounting
estimates. Under the new definition,

accounting estimates are “monetary amounts in financial statements that are subject to measurement
uncertainty”, Entities develop accounting estimates if accounting policies require items in financial
statements to be measured in a way that involves measurement uncertainty, The Company does not
expect this amendment to have any significant

impact in its financial statements.
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Sindbuja Microcredit Private Limited

CIN: Us5990UP201TPTCI99006

Reconclliation for the year ended 31 March 2024 and as at 01 April 2023
(All amounds in INE Lakhs, unless otherwise stated)

4

First time adoption of Ind AS
Upto the Financial year ended March 31, 2024, the Company prepared its financial statements in accordance with accounting standards notified nhder the Section
133 of the Act, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 (“Indian GAAP™ ot “Previous GAAP”).

The financial statement for the period ended 31 March 2023 is the first set of Financial Statements prepared in accordance with the requirenents of IND AS 101 -
First lime adoption of Indian Accounting Standards. Accordingly, the transition date to IND AS is 01 April 2023,

Ind AS Financial Statemnents as at and for the year ended 31 Match 2024 have been prepared after making suitable adjustments to the accounting heads from their
Indian GAAP values following accounting policies and accounting policy choices (both mandatory exceptions and optional exemptions availed as per Ind AS 101)
consistent with that used at the date of transition to Ind AS (01 April 2023) and as per the presentation, accounting policies and grouping/classifications including
revised Schedule 111 disclosures followed as at and for the yeac ended 31 March 2025,

The impact of above to the equity as at 31 March 2024 and | Aptil 2023 (Opening balance sheet date) and on lolal comprehensive income for the year ended 31
March 2024 has been explained as vader

(A) Exemptions availed on flrst time adoption of Ind AS

Ind AS (01, First-time Adoption of Indian Accounting Standards, allows first-time adopters certain exemptions from the retrospective application of certain
requirements under Ind AS, The Company has accordingly applied the following exemptions.

i) Deemed Cost

Ind AS 101 permits a first time adopter to elect to continue the carrying value of all its property, plant and equipruent as recognised in the financial statements as
at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost after making necessary adjustments to decommissioning
liabilities. This exernption can also be used for intangible assets. Since there is no change in the functional currency, accordingly, as permitted by Ind AS 101, the
Company has elected to continue with the carrying values under previous GAAP for all the items of property, plant and equipment, The same election has been
made in respect of intangible assets also.

i) Leases
Ind AS - 116 is applied with Full retrospective approach, the Company bas identified {eases since the inception of all lease ¢ontracts that are presented in the
financial statements, and has restated the compacative years presented

The Company also applied the available practical expedients whergin it
- has used a single discount rate for lzases in India to a portfolio of leases with reasonably similar characieristics

- has elected to apply short term lease exemption to leases for which the lease term ends within 12 months of the date of initial application,

- has excluded the initial direct costs frot the measurement of the dight-of-use asset al the dale of initial application,
{B) Mandatory Exemption on first-time adoption of Ind AS

i) Estimates

An entity’s estimales in accordance with Ind AS a( the date of hansition (o Tnd AS shall be consistent with estimates made for the same date in accordance with
Indian GAAP (after adjustmenis o reflect any diffecence in accounting policies), unless there is objective evidence thal those estimales were in error,

Ind AS estimates are consistent with the eslimates as at the same date made in conformity with [ndian GAAP. The Company made estimates tor the following
itemns in accordance with Ind AS ai the date of transition as these were nol required under Indian GAAP:

(i) Impairment of financial assels based on expected credit loss model.
({1} Fair valuation of Non-current Investiments.
(tii) Effective interest rate used in calculation of security deposit and retention money,

i) Derecognition of financial assets and financial liabilities

A fst-titne adopter should apply the derccognition requirements in Ind AS 109, Financial Insiruments, prospectively to lransactions seeurring on o after the date
of tranzitinn. Therafnrs if o firetdima adontor dacacamgnized anncderivative finaneial azeate o non-deeirative financial lahilivice under ite Tndian (GA AP ac o reonlt
of a trapsaction that occurred before the date of transition, it should not recognize those financial asscts and liabilitics under Ind AS (unless they qualify for
recognition as a result of a later transaction or event), A first-time adopter that wants to apply the derccognition requirements in Ind AS 109, Financial
Instrunients, retrospectively from a dale of the entity’s choosing may only do so, provided that the information needed o apply Ind AS 1049, Financial Instouments,
to finaneial assets and financial Jiabilitics derecognized as a resull of past transactions was obtained ar the time of initially accounting for those rangactions,

The Company has elected 1o apply the de-recognize provisions of Ind AS 109 prospectively from the date of transition 1o Ind AS.

iil) Classification and measurement of financial assets

Ind AS 101, Fitst-time Adoption of Indian Accounting Standards, requires an entily to assess classification and measurement of {financial assets (investment in
debt instruments) on the basis of the facts and ciccumstances that exist at the date of transition to Ind AS.




Sindbuja Microeredit Private Limited

CIN: U65990UP201 TETCO99006

Reconciliation for the year ended 31 March 2024 and a5 at 01 Apell 2023
(All amounts in INR Lakhs, unless otherwise slated)

4.1

(=)

(b)

Reconciliations

The following reconciliations provide the effect of transition to Ind AS frona Indian GAAP in accordance with Ind AS 101, Firsttime Adoption of Indian

The p tation requi

ts under previous GAAP differs from [nd AS, and hence, previous GAAP information has been regrouped for ease of reconciliation

with Ind AS. The regrouped previcus GAAP/ Indian GAAP information is derived from the Financial Statements of the Company prepared in accordance with

ptevious GAAP,

Reconciliation of total equity as at 31 Mareh, 2024 and 01 April, 2023

Particulars Notes Ag at As al
31 Mavch, 2024 01 April, 2023
Equity Share Capital 1,665.08 1,662.40
Compulsorily Converiible Preference Shares 3,028.39 1,976.03
Securities Premidm Account 20,189.51 9.615.88
Reserve Fund under RBI Act 1,193,132 534,18
ESOP Reserve 59.61 36.92
Retained Earnings 4,500.08 1,864,29
Shareholder’s equity as per previous GAAP 30,615.80 15.689.70
Adjustment
Effect due to EIR of processing fees on Loans & Advances d (5 {1,168.47 (703.56)
Effect due to EIR of processing fees on borrowings & debt securities d (i) {134.02) (115.28)
Effect of gain recognised on assignment transaction d e 33031 403,34
Impact due to faic value of securily deposit d fix) 277 047
Eifect on recognition of ECL on loan aszets i) (8.81} (284,800
Impact of ROU and lease linbility adjustment as per IND A8 116 d (iv) (22.43) -
Effect of income recognised on stage 3 loans and advances as per Ind AS dv) £1.09 2718
Adjustment dus to prior period error dfxi) {19.74) -
Effect of cancellation of vested ESOP d {viii) (2.9 (3.38)
Effect of Deferred tax on Ind AS adjustments o (vii) 237.13 147.74
Total Adjustunent {705.0M {439.23)
Sharehalder’s equity as per Ind AS _ 29.930.73 15.250.47
Reconciliation of toval comprehensive income for the year ended 31 March, 2024
Particulars Notes For the year ended
31 Mareh, 2024
{latest period
presented under
previous GAAP}
Net Profit/ {loss} after tax a5 reported under previous GAAP 3,294.74
Adiustment
Effect due to EIR of processing fees on Lozas & Advances o fii) (464.91)
Effect due to EIR of processing fees on borrowings & debt securities d (i) (18.73)
Effect of gain recognised on assignment fransaction d (x) {163.03)
Effect on recognition of ECL on loan assets o (i) 275.99
Impact of ROV and lease liability adjustment as per IND AS 116 o fiv) (22.43})
Irapact due to fair value of security deposit ol fix) 3.24
Effect of Actuarial {gain)/ loss on defined benefit plans d (vi) 47.42
Effect of ESOP charged at fair vaiue d (v} (1.3
Effect of income recognised on stage 3 loans and advances as per lnd AS d ) 53.91
Adjusiment due 1o prior period error dfxi) {19.74)
Effect of cancellation of vested ESOP d (viii) 0,33
Effect of Deferred tax on [nd AS adjustments d fvii) 71.59
Tutal elfect of transition to Ind AS - 1231.68)
Retneasurement of defined benefit d fvi) (47.42)
Income tax relating to items that will not be reclassified ta profit or loss o fvii) 11.93
| Total comprehensive income! (logg) undee Ind AS 3.027.57
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Reconclliation for the year ended 31 March 2024 and as at 01 April 2023
(All amounts in INR Lakhs, unless otherwise stated)

Difference due to
(¢) Reconciliation of Cash flow for the ded 31 March 24 Indian Gaap+ |change nIod AS Tnd AS
yearen are ndian and Prior Period
Adjustments
Met cash (used i) operating activities (28,134,04) 180,56 {27,953.48)
Cash flow frorm investing activitics (213.04) - (213.04)
Cash flow from financing activities 37,004.98 {171.56) 16,923.42
Net (decrease)increase in cash and cash equivalents B, 747.90 400 B, 756.90
Cash and cash equivalents at The beginning of the year 12,403.31 8.01 12,411.32
Cash and cash equivalents at the end of the vear 21.151.21 17.01 21,168.22
{(d) Notes to first-time adoption
(  ECL on Loans & Advances
Under previons GAAP, provision on loans was recognised based on RBI income recognition and asset classification norms. On transition to Ind AS, the Compaay
has assessed impairment loss on loans, investmenis, trade receivables and other financial assets based on the expected credit loss model as required by Ind AS
109.
{ll) Toterest recognition as per EIR
Under the previous GAAP, company recoghizes full processing fees as income iu statement of profit & loss at the time of disbursal of loan only. Under Ind AS,
Transaction cost or recoveries shall not be transferred to statement of profit & loss, but these items will be adjusted in the transaction price and amortized over the
tenure of the loan. And interest accrued on carrying value of such financial asset using effective inlerest method is recognized as ‘interest income’ under
“Revenue from operation™,
(i)  Borrowings messured at amortised cost using EIR
Under previous GAAP, transaction cosis incurred on borrowings were amortised to profit or Joss on a straight line basis over the tenure of the borrowings. Under
Ind AS 109 transaction costs incurred towards origination of financial liabilities (borrowings) are amortised (o profit or loss as interest expense on a effective
interest rate basis.
(ivy Effect of adopting Ind AS 116 - Leases
Under previons GAAP, lessees used to classity a leasc contract as a finance lease or an operating lease al the inception of contract. Under operating lease, rent
payments were recognised as an expense in the statement of profit and loss on a straight-line basis over the Icase term. Under Ind AS, the Company measures the
leage lizbility at the present value of the fumre lease payments as at transition date, discounied using the Company’s inceemental borrowing rate. Subsequent to
initial measurement, the liability will be reduced for payments made and increased for interest expense. Further, the Company recognises a right-of-use asset
which is made up of the initial measurement of the lease liability. Subsequent 1o initial nieasurement, the Company depreciates the right-of-use assels on a straight
line basis from the lease commencernent date to the earlier of the end of the uscful Jife of the right-of-use asser or the end of the lease term. The Company has
followed modificd approach to recognize lease liability and right- of- use asset as on the transition date
{v) loterest recognised on stage 3 asset
Under the previous GAAP, interest income on nonperforming assets (NPA) was recognised upon realisation as per RBI Guidelines, Under Ind AS, interest income
from financial asscts is 1ccognised on an acerual basis using Effective Intevest Rate (ETR) method on the gross carrying amount for assels falling under stages 1
and 2 and on the amortised cost for assels falling under stage 3. Accordingly, the Company has recogniged income on stage 3 nssets on the carrying value of the
usset.
{viy Defined benefit liabilitles
Both under previous GAAP and Ind AS, the Company recognised costs related to its post-employment defined benefit plan on au actuarial basis. Under previous
GAAP, the entirc cost, including actuarial gains and losses, are charged to profit or loss. Under Ind AS, remeasvrements [comprising of actuarial gains and losses,
the effect of the asset ceiling, excluding amounts included in nct interest on the nel defined benefit liability and the relarn on plan assets excluding amounts
included in net intercst on the net defined benefit liability] are recognised immediately in the balance sheet with a corresponding debit or credit o retained
earnings through Other comprehensive income,
(vii) Deferred tax
Under previous GAAP, deferred tax was prepared using income statement approach. Under Ind AS, Company has prepared deterred tax using balance sheet
approach. Also, deferred tax have been recognised on the adjustmicnts made on transition to Ind AS.
{viil) Ewployee Stock uption expense

Under the previous GAAP, the cost of employee stock options were recognised using the intrinsic value method wherein the excess of market price of share over
the exercise price was recorded as an employee benefit expense. Under Ind AS, the cost of equity settled employes stock options is recognised based on the fair
valug of the options as at the grant date,

Uhnder the previous GAAP, the company had the option to emeasure the cost of equity-scttled employes share-based plan either using the infrinsic valug method or
using the fuir value method, Under Tnd AS, the cost of equity-settled share-based plan is recognised based on the fair value of the options as at the grant date,
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Reconcltiation for the year ended 31 March 2024 and as at 01 April 2023
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(ix)

)

)

4.2

Security deposit
Under IGAAP, interest free security deposits given (that are refundable in cash on completion of the 1erm) are recorded at their transaction value. Under Tnd AS,

all financial assets are required to be recognised at fair value. Accordingly, the company bas fair valued these security deposits under Ind AS. Difference between
the fair value and transaction vatue of the security deposit has been recognised as ROU Asset / Prepaid expense based on the nature of deposit. Subsequently ROU
asset is amortised over the lease term and Interest Income is recognised aver the period of time.

Iu¢ome recopnised on assignment iransaction
Under IGAAP, income on assignment iransaction is recognised en accrual basis. However, Under Ind AS on the transition date financial asset has been

recognised by discounting the future interest to be received by the Company from the assignee and subsequently interest ingoimne recognised due to unwinding

Adjustment due to prior period error
During transition, prior period errors on account of interest accrued but not due on borrowings were identified and corrected in accordance with Ind AS 8.

Ind AS 101, First-time Adoption of Indian Accounting Standards, allows first-time adopiers certain ¢xemptions from the retrogpective application of cerlain
requirements under Ind AS. The Company has accordingly applied the following cxemptions.

(a) Property, plant and equipment and intangible assets - Previous GAAP carrying value as deemed cost

Ind AS 101 permits a first time adopter to elect to continue the carrying value of all its property, plant and equipment as recognised in the financial statements as
at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost after making necessary adjustments to decommissioning
liabilitics. This exemption can also be used for intangible assets. Since there is no change in the functional currency, accordingly, as permilted by Ind AS 101, the
Company has elected te continue with the carrying values under previous GAAP for ali the items of property, plant and equipment, The same election has been
made in respect of inlangible assets also.

(b} Fair value measurement of financinl assets or financial liabilitles at Initial recogrition

Ind AS 109 requires fait value measuremeat, retrospectively, hawever an entity may apply the requirements of Ind AS (09 prospectively to transactions entered
into on ot after the date of transition. Accordingly, the Company has opted this exemption.

{c) Estimates

An entity's gstimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same date in accordance with
Indian GAAP {after adjustiments to reflect any difference in accounting policies), unless there is objective evidence that those estimates were in error.

Ind AS estimates as at 1 April, 2022 are consislent with the estimales as at the same dale made in conformity with Indian GAAP. The Company made eslimaies
for following items in accordanee with Ind AS at the date of transition as these were nof required under Indian GAAP:

(iy Tmpairmenl of financial assels based on cxpected credit loss model.

(i1) Determination of the discounted value for financial assets and financiai liability where applicable carried at amortised cost.

(d) Derecognition of financial assets and financisl liabititles

A first-time adopter should apply the derecognition reguirements in Ind AS 109, Financial Insruments, prospectively to transactions occurring on or after the date
of nansition. Therefore, if a first-1ime adopter derecoguized non-derivative financial assets or non-derivative financial liabilities under its Tndian GAAP as a resylf
of a transaction that occurred before the date of transition, it should not recognize those financial assets and (fabilitiss uader Tnd AS (unless they qualify for
recognition as a result of a later ransaction or event), A firsl-time adoprer that wants to apply the derccegnition requirements in Ind AS (09, Financial
Instruments, retcospectively from a date of the entity's choosing may only do so, provided (hat the information needed ta apply Ind AS 109,Financial Instcumcnts,
to financial assets and financial liabilities derecognized as a result of past transactions was obtained at the time of initially accounting for those transactions, The
Company has elected 1o apply the de-recognize provisions of Ind AS 109 prospectively from the date of wansition to Ind AS,

(e} Classification and ement of Mnancial sssets

Ind AS 101 requires an entity to assess classification of financial asscts on the basis of facts and circumstances existing as on the date of transition. Further, the
standard permits ement of fi ial assets accounted at amortised cost based on facts and circumstances cxisting at the date of transition if retrospective
application is impracticable. Accordingly, the Company has determined the classification of financial asscis based on facls and circumisiances thal exist on the
date of tamsition. Measurement of the financial assels accounted at amortised cost has been done retrospectively except where The same is impracticable. The
above measurement exemption applies for financial liabilities as well.
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Statement of Changes im Equity for (ke year ended 31 March 2025

{All amounts in INR Lakhs, unless othecvise staled)

{A) Equily share caphial

Ay at As at As al
Panticula
bl 345t Mach, 2028 311 March, 2024 1 Aprll 2023
No. of shares Amount No. of shares Amsunt No. of shares Amount
0 8l 1N ench lusued, subseribed
and fully pakh up
Opening balance 1,656,50,827 1,665 08 1,66,24,033 1,662.40 1.66,24,013 1,662 40
Add: Issued during the year 25006 251 26,704 P . -
Closlog balance 1.66,75,923 1.667.59 1,66,50,827 1,665.08 1,66,24,033 1,662 40
(1) Compubserlly Convertible Cumulative Preference Shares
Parilculars Asat As at As at
31 March 2025 31 Mareh 2024 1 April 2023
Nunder of MNumber of Number of
o Amount - Amoant <hares Amount
Outstanding al e heglnning of the vear 30283858 3.028.39 1.97.60,312 1.976.03 1,07,60,312 1,976.03
Add: Tsswed during the year - - 1,05,23,546 1,052.36 - -
Less: Preference shares converted ioto equity shares - - - B
Less: Hought hack during the year - - - - - -
Dutstanding af the end of the year 30283858 J028.39 3.402,83,858 3,018.39 1,97,60312 1.976.03
{C) Optionally Convertibk Redeemnble Preference shares (OCRPs)
Panlicutars As at Asat As at
31 March 2025 1 March 3024 LApd) 2023
Number of Amount Number of Amount MNumiber of Amount
shares shares shares
Crutstanding at the bepginning, of the year - - - - -
Add: Issued during the vear 12,9574 12.96 - - -
Less: Preference shares converted inle equity shares - - - - =
Less: Bought back duriog ibe vear - - -
Dutstanding at the enit of ihe vear 12,9574 1294 - - -
() Other equity
Reserve fund
Securttles [wfs 45(1C) of Retalned Other Share based Equiiy
Partheulars reminm the Reserve earnings comyrehensive payment compenent of Tata)
i Bank of Indla {Dcome reserye OCRPS
Act, 1934
Balance as a1 1 April, 2023 61588 33418 1. 435.10 2688 - 1161204
Profit for the year - 306306 - - 3,063 .06
Premium on issue of compulsorily convertible 10.947.64 10.947.64
prefersnce shares
Share issue expenses (3B0 39) - - (380.39)
Transfer ta 7 (from) statutery resence uader 2370 of
all 2
RBI Act 1924 [T {613 61}
Transfer to Share based paynient ceserve 2301 - RN |
Transferred from ESOP Reserve due to cancellation of IR 218)
ESOP afler vesting (net of deferred 1ax) . =
Share oplicn exercised during Ibe year o (3.38) 639
Other comprehensive income ¢ {loss) for the year S . {3549 = (35.49)
Ralatice 85 a1 31 Maich, 2024 | 20,192.90 1.146.79 I AAT.73 (3549 4533 | 25.237.26
Balance as at 1 Apell, 2024 20,192.90 1, 046.79 MEBTIR (3549 4532 3513736
Profit {or the year - - (3,543 61 - (3,543.63)
Tssue of Optionally ('unw:ril‘lu Redeeinable 532 382
Preference Shures (OCRPS)
Shure sne expenses {0.98) - i0.98)
Transfer to ! (from) ststutory reserve under 431C of
RBL A 1934
Trmnsfierred from ESOP Regerve due to chneellntion of
ESOP aller vesting {net of delerred tnx) 46 (4 16)
Vit for 4o @hars hasml memant seeein LEY] R RY]
Share option exercised during the year 1377 - {4.79) - 598
Other camprehensive income / (losy) for the year - - - 51.63 - £1.63
Balanee as at 31 March, 2025 20.202.69 1.146.79 348.26 16.14 £3.62 R.32 21,176.352

The accompanying notes ave au integral part o il finnocial statements
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5

Cash And Casbh Equivalents

Partleulars Asat Asat Az at
M March 2025 | 3t March 2024 1 Aprll 2023

Balances with banks:

-In cwrren accounts 121332 633.06 50129
-Fixed depaosils will maturity o Jess than 3 inonths 12,264.28 20,535.01 11,908.01
Cash on hamd 14.59 .15 .92
Toisl 13,512.1% 21,168.22 1241132

Bank Baiances other tham Cash and Cash Equivaient

Particulas As at Asan Asal

31 Mareh 2025 | 31 March 2024 1 Aprdi 2023
Dreposits with cemaining nwturity for more than 3 monibs but less than 12 mooths 4,953.96 1.791.23 24793
Deeposits with ining wanuciy more than 12 imoaths 491248 1604063 1407 R4
| Total 9.866.44 3,391.86 1,655.77

The amourt wnder Lien &3 security against leom loan aod overdeafl tacility availed, assels securitised, (st loss default guarantee 2re as foellows (mchided above in pote-6):-

Particulars Asat As at As at

31 Mavch 2025 | 31 March 2024 1 Apvil 2023
Teon loans — 2,862.56 324012 1.527.00
Overdraft facilities 150.2) 137.60 L28.68
Derivalives 4124 i4.13 -
| Security against first loss defauls guaranics 1.251.20 - -

Derdvative Flmancial

Partleulars A at Asat Asat

31 March 2025 | 31 March 2024 1 April 2023
Carvied a1 ialr vabae (Assels)
Cross currency swap rale contracl not designated in hedge ing relationship * (refer Note-56.3) 72,12
Total 7212 . -
Carrled ab falr value (Lisbilily)
Cross currensy swap Tete conlmacl 0ot desiguated i hiedge ing relationship * 1refer Note-56.3) - {21.02)
Toial - {23.01) -
Qualitative Dschosures

ing Financial Ce v Microfi {NBFC-MFI5), conmplies with FEMA Regulations,

The Copady, in accordance with regulations se1 forth by e Reserve Bank of ndia for N
pohfications, and cireulars issued for External Commercial Borrowings

Given the inherent volatilities and uacertainties in the global Foreign Exchange markets, the Company faces polential risk due fo adverse currency moveinents as it holds foreign currency Liabilities.
Additionally, the Company is also exposed 1o lnterest rate risk on its long-term Foretgn Cumency Loans

To mitigate 1hese risks. the company has mipleniented 2 Forex Risk Management policy aimed al reducing the probability and potential costs of financial distress by achieving currency and interest rate
ne’ulral-lry Uuder this policy. any exposuce [n foreign curency ks ully bedged covering e currency risk as weil as tie imerest rate risk on the day of Uk babiky s emergence. Lhe authonty (o make

z 2 e g nnd tenor ol hedging is delegated by the Boaed conunittesBoard of Dicectors as pecessary
Furthermore, ihe company adberes to acconnting standards and guidance notes ssued by the lustimie of Chartered Ac s of Todw for Whe recognition of losses, gains, erealion of assets or Gabilities
The foreign cmrency exp reporiing is provided o the beard on an annval basis to ensure comprehensive aversight

Quantitative Diselosures® R - - o
Parilcutars I As at 31 March 025 As al31 Mirech 2024

Currency Inveresi Rage Currency Tatevest Rate
. o Dertvaives Derfatives | Der __|Dettvatives

| Detivalives | Holional Principal Aimount) 3.960.10 - 1,787 &ty -
For Hedaing . -

idarked to Macket Posinons

(a) Assets (1) il 72.12 = = S
{b) Lubility {-) |l : 12300
 Credit Exposure. _ - i =1 _

Urhedeed Exposiz S

Tle Company has eutered into Full Cumency Swaps that allows 10 converr long tenn FCY Liability { Interest and Prineipal) fo a tixed TNR Eability

Trade Recelvables
[Partlculars As at ' A i Axal

A1 March 2025 | 34 March 2024 P April 2023
Unsecured considered paad 24013 | 19397 | k]
Upsecured, considered doubtiul - -
Total 240.13 19392 | 25330
Further classified as; T B
Receivable from related parties - - .
Receivable [rom others | | 240,13 193,92 253.30
Toral _ 240.13 193.92 253.30
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Motes to Amancial siatements for the year ended 31 March 2025
Trade {ivables Agelmg Schedule 23 om 31 March 2025 Outstandimg for following vear from doe itate of payment Toual
Less thap & 6 months—~ 1 year| 3-1 yeary I3 yenrs More than 3
Menihs vears
Undisputed Trade Receivables — Wered good 211 3403 1.03 2% - 240.13
Undisputed Trade Receivables — which have significant incresse in credit risk - - - - - -
Undisputed Trade receivable — credit impaired - - - . - -
Dispured Trade receivables - considered gond - - - - - -
Drispuled Trade receivables - which have significant merease in credi risk - = - - a1
Dispated Trade ivables — credil impaired - - . - -
Less: Allowance for expected credit Joss - - - - - -
¥ 50 1.03 236 - 24013
Trade lvables Agelng Schedule as oo 31 March 2024 Outstandlag for fallewlag vear from due date of payment Total
Less tham 6 & months — 1 year 1-2 years 2-3 years More than 3
Mantha YEar:
Undisputed Trade Receivables — idered good 191,56 2.36 . - 193,92
Undisputed Trade Receivables — which have significant increase in credit ciske - - - - - -
Undisputed Trode receivable — eredil impaired - . - . - -
Disputed Trade receivables - considered good -
Disputed Trade receivables — which bave signafican) increase in credil nisk - - - - - .
Dispuled Trade ivables — credil impaired - . - - . -
Less: Allowance for expected credir loss - - - . R .
191.56 = 236 - : 192,92
Trade tvables Agelng Schedwhe a3 on 1 April 2023 Outstanding for foflowing vear fivim doe date of pavment Total
Less than 6 |6 momthy - 1 year| 1-1 years 2.3 years Mare tbam 3
Months Years
Undisputed Trade Receivables — idered good 25330 . E pLo )
Undisputed Trade Receivables — winch have sigriflews incresse in credit risk - - . - . =
Undisputed Trade receivable — credil impaired - . - - . =
Disputed Trade cecetvables - considered good =
Disputed Trade receivables — which have significant mcreese in credit risk - - . . - 5
Disputed Trade receivables — credit impaired - - - . . E
Less: Allowance for capected credit Joss - - - - .
15330 - - 253,

Mote: No trade or other receivable are doe from directors and other officers of the Cowpany either severally or jointly with any other peison. Nar aoy trade or other receivable are dus from finms or
peivate companies respectively in which sny director is a pariner, & director 4r a ember. Trade receivable are gon-interest bearing aod shor rerm in pature, beace does oY Ivoive aty significant credic
risk




Sindkuja Micrecredl( Private Limlied
CIN: Ds3990V P01 TFTCO99006
Notes to flmancial statements for the year ended M March 2025

9 Loans (st amortlsed cost)

Particulars As af Asal Anat
A1 March 2025 | 31 March 2024 1 April 2023

Term Loons

Group knding loans 69,2151 9405143 63,562.55
MSME loans 1.487.21 426,04 -
Total Gross 70,702.94 94,478.47 63,562.55
Less: lmpairmeot loss on allowance {1,718.88) (L.T58.16) 1933.07)
Total Net 68.984.96 91,720.31 62,619.48
(a) Secured 148721 426,04 -
(b) Unsecured 69,215.73 04.052.43 63.562.55
Totnl Gross 70,702.94 94,478,947 63.561.58
Less: [mpaimment loss on allowance (L,713.88) (1.758.16) 1933.07)
Total Net 68,984.06 92,7201 62,629.48

(a} Public sector - -

(b} Other T0,702.94 9447847 63,562 55
Total Gross T0.702.94 4 ATBAT 63,5655
Less: Dmpairment loss on allowance (1,713.88) (1,738.18) (931307
Total Net 65,904, 0 92,7201 62.629.48
Above amount jncludes

() Loans provided in Tndiz 10,702.94 94, 47847 63,562,535
(b} Loans provided outside India = - =
Tolal Gross To 204 9447847 63.562.55
Less: Impairment Joss on allowance t1.718.38) {1.738.16} 1933.07}
To1al Net 6398406 93,7203 6162948

Nole I- The Company has not gravted any loans or advances in the natore of loaos to prorooters, dicectors, KMPs and the related parties {as defioed under the Companies Act, 201 3h.gither sevecally or
jointly with any other paeson Lhat are - (a} repayable oo demand of (b} willwur specifying any s or period of repayment.

Note 2- The Company & prmnarily in The business of providias micro loans towards income geverating activivies with its operations spread oul enl parts of India. The table belpw dieclases credit
qualiry of the Conpany’s exp as al yeporting dale.
Mote 3- Loan portfolio amounting (o Bs 61,8432 lakhs (31 March 20204 77,174.69 lakle, 1 April 2023 T 56,081.03 bakhs) is hypothecaled with banks and financial institations against

borrowed froma the said banks and financial stimtions

Gross portfolln movement for the year ended 31 March 2025

| Partbculars Stape I Stage 11 Srage M Tatal
Gross canrying value of boams as at 1 April 2024 92,603.90 433,37 1441 20 24,478.47
New loans originated during the vear, net off for cepayments and delecogrsed 114.650.12) 53558 1.136.76 (12,977.78)
ponfolio

Loans written off during the year (L.57) (74.25) (10,721.93) (10,797.75)
Movemenl between stages:

Transfer from stage T (9.433.43) 1.586.45 TR5198

Transter frony stage 11 135G24) 5622

| Tramsher fioun siage 1L i .

Gross carvyiug value of loans as a0 31 March 2023 65,513,789 2,124.87 6429 70,7019
Gross portfollo movement for the year ended 31 Mareh 2024 —
Particulars _ | Stagel StageM |  Swgellt |  Total
Gross carvying value of Joans as ar 1 Apell 2023 | 62,594 38 6E 00 60 17 63562 55
New foans originated duing the yean, netl ofF for Lepaynmnts and deiecopnised 30,929,406 TN b3 17700 21,268.70
porifalic

Loans wrilten ol during the year [352.18) (352.78)
Movemenl between slages: - -
Tramsler fom stage 1 {1,219.94) 204.70 95524 -
Transfer Gorn stage 11 - (61.48) Gl 48

Tiensfer from staee 11 ! |

Gross careying value of loams as at 31 March 2024 92,603.90 433,37 I 1441.20 447847

AR




Sindhuja Microcredls Private Limlied
CIN: De5990UP201 TPTCONHG
MNotes to financial staiements for the year ewded 31 March 2025

10

18 25 17% (March 31. 2023: 25 17%) aud (he reported Jax

Recoaclllatlon of loss all provision from begimnlng 14 end of reporting period:
Particulars Loams Total
Srage 1 Stage 1T Stage T
ECL altowance on 1 Apil 2024 138.50 o4 127324 1. 758.16
Hew assets originated during the year, netted off for repayients and derecognised 306.96 114104 §.025.34 247534
pontfolic
Loans wrilten off doring 1be year (000} (42.22% (9,472,401 {9,514.62)
Movemeat belween siages: -
Transier from stage [ (24310 4.00 2022 -
Transfer from stage 11 - (203 504 0250 -
Transfer om srage [T - -
Impact on ECL on accounl of movemeot belwsen slages! updates to ECL meode] - - - -
ECL alk on 31 March 2023 523,15 1,146, 74 48.99 1. 1R.68
Particulars Loans Total
Siage 1 Stage IT Stage T
ECL alewance on 1 April 2033 327.94 55 574.58 933.07
Mew assets origioated during the year, celted off for repaywents and derecognised (83.03) pLr Al 1,003,580 1.162.33
porifolic
Loans written off during the year - [A3T.74) (137.74)
Movewen berween stages:
Transfer fromm stage [ (6.38) 118 498 -
Transfer from stege 11 - (27.62% 27462
Transfer from stege 111 - - -
| Impact an ECT. an account of niovemenl between stages/ updates to ECL model - - - -
ECL allowance on 31 March 2024 239.50 2642 1,273.24 1,758.16
Reter Nate 52 for disclosures related 10 credil risk, may of fi 1 services bles under expecled credit loss modet etc.
(A) Deferved (ax assets (net)
Pariculars As at As At Ax ar
31 March 2025 31 Mareh 2024 1 Aprl 2023
Deferred tax aseix
Trovisicn for coployee benefils Hee T486 3492
Inpairivent loss allovwance k] vy ) 315m 179.34
Carry forward Josses 1,335.90 - -
Right of use assels 712 4.95 012
Financial assels measured at anortised cost 244.25 294.08 L7707
Financial tiabilities measired at amoriised cost 3179 B 29401
1mpact of ESOP charged at fair value 2.14 -
Others. 56.05 497
Deberved tax liablililes
Differeuce in written down valoe as per Companies acl and [nconwe Tax aci 241 235 1.57
Impact of ESOP charged at fair value - 219 2.5
Deferment of excess mlerest spread 2,35 8213 12416
Tipact of interest incoine on stage 3 boans 19,97 2041 684
Trpact of QCRPS 294 | . .
. 2038.01 | BR.42
(8} (1) Income tax expense —
Partjculars Asal Asal
31 Mareh 2025 31 March J024
- Coment 1an 18.42 1,323.64
- Adjushuents in respect of curcent income 1ax of previos year {2059} (2752
- Defetred 1oy charge ¢ {income ) (1438.81) (A22.17)
In¢ome fat expense reported in the tatement of proflt or boss | {1,440.98) #75.55
The major of laK exp and its 1 expecied (ax expense based on (e ted 1ax vate applivable 1o the Coiy
expense in stalement of profit and boss are 25 Dllows:
(B) (1) Inconie tax expense charged to OCT
Particulars Asat Asal
S 31 March 2025 | 31 March 201 |
= Net { gain¥loss on remeasureinents of defined benelt plans 17.36 (1193
Intome 1ax charged 16 OCIK _ 17.36 1199

&

| NEY k;m




Simdhuja Mlcrocredlt Private Limited
CIN: U65990UP2H TPTCH9006
Woles to itanclal statements for (he year ended 31 March 2015

) Recancllbatben of tax

Panticulars As at As ar
A1 March 2025 | 31 March 2024
Profil before 153 {4,934.61) 4,038,461
Applicable Iax rates in India 25.1M% 25.17%
Computed tax clharge (1.234.53) L.OL6.43
Non Deductible Expenses 127.58 430.21
Allpwable Expenses {287.00) {180.98)
Oilers Adj {9.51) (302.04)
Total 1 (AT £XP {1,423.62)| 963,62
(D) Movement in Deferred tax nssets (net)
Recognised In
af Recognlzed In Recognlsed In | As a1 31 March
Paritealars As at 1 April 2024 profit and loss aCT equity 2025
Debki / (Credit)
Dieferred tax assels
Provisipn for employee benefits Td.86 2381 (17.36) - aLdl
tmpairinent lass allowance 315.01 22 - - 31722
Carry forward losses - 1.335.90 - - 1335.90
Riglt of use assets 4.95 217 - - 712
Financial asseis measured ar amortised cost 204.08 {40.80) . - 244,25
Financial fiabilities nwasured at amortised cost 337 (1.9 aLm
Iinpact of ESOP charged at fair vaie - 114 - 4
Otbers 497 5108 36,05
Deferred tax lkabliliies
Difference i written down valie as per Conpanies act and Incoie Tax act 235 0.06 . 241
[mpact of ESOP charged at fair vahie 2% {119 - - .
Deferment of excess interest spread $1.13 (70.58) - 12.55%
[wpact of mterest incone o stage 3 loans 041 {0.44) - 10.97
[mpact of OCRPS - {0.02) 2.96 294
Tatal 610.52 1,438.%1 {17.36} (296 1038
Recogaised in
stalemear of Recoguized In Recogmbsed im |As at 31 March
Partlculars Asat 1 Apri 2023 profit amd doss ocl eqully 2024
Debit / (Credin)
Deferred 135 assels
Provision for employee benefils 34.08 27.95 1103 T4 86
Dizallowance under section 438 of the Income tax Act, 1961 - - -
Frovision for lean porifolio 17934 135.67 315010
ROU and lease liabiliry as per Ind AS 116 012 4.83 4,95
EIR impact on loan portfo o 17707 17.m 20408
EIR impact vo borrowings & debt sccurilics 20,01 4,12 3173
Others 4,97 4.97
| Deleaea tax Rablliiics
Difference in written down vatie as per Companies acl and [ncorne Tax acl L.57 0.73 235
lopact of ESOP charged et fair vahie 2.5 (0.34) .18
Drelerient o7 eNcass inlerest spreml [RANT (4103 RY 13
Twpact of miberes! Dconw on s1age 3 loars G 84 1357 204
Total 18542 a7 11.93 69,5
11 Other Financlal Assets
FPaviiculars As at As Al atl
31 March, 2025 | 31 March, 2024 1 Aprib 1023
Securny Deposits G 4021 3032
Receivable from I LA 15819 189.79 108.78
Excess mierest spread {E1S) racsivable . 884 0541
Other Financial assets 635,88 60,51 49.81
Total o 859,51 §19.35 Th4.34
12 Curremt Tax Assets {Nel)
[l‘artlcnhrs As al As al l As al ‘
31 March. 2025 | 31 March, 1024 1 Awril 2023
lg\dvan_ce meome 14 TDS (nel of provisions) - T B 47588 | 13314 | '2'2:_61
Total - 47588 | 133.04 | 2169 |
13 Other Now-Finsuclal Assets
Parllculars Asal Asal As at
- M March, 2025 | 31 March, 2024 1 April 2023
Balonce wilh goverminent authorilies 19694 165.08 83,47
Prepaid expenses 41.24 55.09 42.46
Tatal 244.18 220,17 125.93




Sindbwja Microcredit Private Limited

CIN: U65990UP201 TPTCH 9946

Notes to financial statements for the yesr ended 31 March 2025
{All amounts in INR Lakhs, onless otherwise stated)

14 Property, Plant Amd Euipment

Particnlars Furniture and | Office equipment Vehicle Electrical Computer Total
fixture Equipments Hardware
Gross Carrying Value
As at 01 April, 2023 74.22 9.12 28.43 34.33 97.08 234.18
Additions 38.98 2.13 41.07 22.90 75.90 187.98
Disposals 0.24 - - 2.32 1.96 4.52
As at 31 March, 2024 112,96 9.25 69.50 54.91 171.02 417.64
Additions 68.39 5.41 - 1791 111.55 203.26
Disposals - - - 1.78 - 1.78
As at 31 March, 2025 181.35 14.66 69.50 71.84 282.57 61%.12
Accumulated Depreciation
As at 01 April, 2023 = < - - - 5
Depreciation for the year 10.16 0.40 8.58 11.82 56.44 87.40
Deductions/ Adjustments during the period 0.17 - - 1.51 0.63 p] |
As at 31 March, 2024 9.99 .48 8.58 1031 55.81 $5.09
Depreciation for the year 15.35 2.59 10.76 12,31 72.81 113,82
Deductions/Adjustments doring the period - - - 1.28 - 1.28
As at 31 March, 2025 2534 2,99 19.34 21.34 128.62 197.63
Net Carryimg valoe 25 ut 31 March, 2025 156.01 11.67 50.16 9.7 153.95 421.49
Net Carryiwg valoe as at 31 March, 2024 192,97 8.85 60.92 4460 115.21 33258
Net Carrying value as at 01 April, 2023 T74.22 012 28.43 3433 97.08 234.18

Notes:

1. The Company has elevied to continue with carrying value for all of its property, plant and equipment and intangible assets as recognized in its Indian GAAP financial statements, as
its deemed cost as at the date of transition under [nd AS 101 "First-time adoption of Indian Accounting Standards®, i.¢, 1 April, 2023,




Sindkuojs Microcredit Private Limited

CIN: Us5990UP201 TP TCO006

Notes to financial statements for the year ended 31 Mareh 2025
(All amounts in INR Lakhs, unless otherwise stated)

15 Right-of use asset

Particolars Amcunt
Right-of wse assets

~OMfice Building

As at 01 April 2023 31284
Additions 44,78
Deletions -

As at 31 March 2024 357.62
Additions -
Deletions -

As at 31 March 2025 A57.62
Accumutated depreciation

As at 01 April 2023 =
Charge for the year 102.75
Disposals -

Ag at 3! March 2024 LTS
Charge for the year 107.48
Disposals -

As at 31 March 2025 210,23
Net Carrying value a5 at 31 March, 2025 147.39
Net Carvying value as at 31 March, 2024 254.87
Net Carrving value as at 01 April, 2023 312.84

“Refer note 47 for disclosvre relating to leazes




Sindhuja Microcredli Privaie Limlted
CIN: U63990UP201 TPTCO990:06

Notes to financlal statements for the year ended 31 March 2025
(All amounts in INR Lakhs, unless otherwise stated)

1% Intangible Assets

Porticulara Computer Software Total

Gross Carrying Value (Deemed cost) - (Refer Naote a)

As at 01 April, 202 5.85 585
Additions 2,85 288
Digpasals = -
As at 31 Mareh, 2024 8.70 £.70
Additions = -
Disposals - -
As at 31 March, 2025 8.70 A.70
Aceumulated Depreciation

As at 01 April, 2023 - =
Charge for the year 275 275
Deductions/Adjustments during the period - -
As at 31 March, 2024 2.75 2,15
Charge for the year 27 2.7
Deductions/Adjustments during the period - .
As at 31 March, 2025 5.48 5.48
Net Carrying velue 83 at 31 March, 2025 3.12 322
Net Corrying velue as at 31 March, 2024 595 598
Net Carrying value ag ot 01 April, 2023 5.85 5.85

Note (a):

Ind AS 101 exemption : The Company has availed the exemption available under Ind AS 101, where the Company has used previous
GAAP carmying vahe of intangible assets at the date of transition i.¢. 01 April 2023 at its decmed cost at that date.

17 Intangible assets vnder development

Particulars As at As at As at

31 March, 2025 31 Mareh, 2024 1 April, 2023
Opening balance 36.53 - -
Addition during the year 50,40 36.53 -
Closing balance 86.93 36.53 -

As at 31st March 2025

Particulars Amount of Intangiblo Assets under devel for o peviod off
Less than 1 vear 12 vears 2.3 vears|  More than 3 vears| Total |
Project in progress 50.40 36.53 - 86.93
Praject  temporarily - .
suspended
50.40 35,53 86.93
As at 31st March 2024
Particulars Amount of Tntungible Assets under developinienit for a period of
Less than ) year 1-2 years 2-3 vears| More than 3 vesrs Total
Project in progress 36.53 . - - 36.53
Project  temporarily ) ;
suspended )
36.53 - - - 36.53
QA MEHY
R_REde
O \%
el
7 ] T A -
5 NEWMOELHI Iz
W ¥




Sindhuta Microcredit Private Limited
CIN: Us39400E291 TPTCOW00E
Motes (o Ansncial statements for the yeor ended 31 March 2025

LA anams n BFR Lakits, wnbess ovber wise sinied)

18 Trade Payables

Particulary Asat As at Asal
31 March 2625 | 31 March 3024| 1 April 32023
Total oulstanding dues of micro and smatl enterprises (MSME) 1341 116 507
Taotal oulstanding dues of creditors other than micro and senall 114,67 50.58 2393
Tolal 13308 57.84 20140
(i} Ageiug disclosure:
Trade payables Agcing Schedule
O ding for g periods fram dwe date of paymeat As at 3 March 1015
Pavticulers Nel Gwe Less inam 1 1-Z yeary Z-3 yeors Riore tham 3 Tonai
vear vears
Total cutstanding dues of miczo emerprises and simall ealeprises LE41 - - - - 18.41
Talal outstanding dues of creditors olhier than micra enlerprises and 114.67 - - - 114.67
small enterprisas
| Disputed dues of miceo entenwises and siall enteipeises .
Disputed dues of creditars otler than micro enterprises aud small E g - E
Anterprizes
133.08] p ? g - 133.08|
[ Ouitanding for following perioits from due dafe of pavinent As at 31 March 2024
Particolars Not due Less than 1 1=} years 2-3 years Mere iban 3 Toial
vear veArs
Total outstanding dues of micro and small 116 E 1.26
Total outstanding dues of creditors oiher than micra enterprises and 50,58 E 40.58
small enterprizes
Disputed dues of micee enderpeices and 2all spderpriges - - - .
Disputed dues of creditors other than inicro enlerprises and small H p - o
elenprises |
5184 - : - S57.84
CQuistanding for following perods from due date of pavment As at L April 2023
Parilcutars Mol due Lexs than 1 1-2 years 1A years More than 3 Toual
year years
Lotal outstandug dues ol mxro and smalh P 3L 3.17]
Total cutstanding dives of ¢reditocs oller than miicro eterpyises sad nm 23.93
small eaterprises
Disputed dues of miceo enterprises and small snlerprises . - - -
Disputed dues of creditors sther Iban micra enterprizes and small E -
enlerprises
- 29.10 F 29.10
{iii) Discloswre under the Micre, Small awd Mediwm Enterprises Develop Act, 2006 (“MSMED Acy, 2006*):
| Patticutars Acal | aset [ Aswmt
A1 March 2025 | 31 AMarch 3024 1 Anril 2023
Principal amonnt due 16 suppliers wider MSMED Aci, as o1 the year end {since paid} &4 T.2d 2
| Interest accrued and due 1o ppliers wider MSMED Act. an the above amount as at the vear end
Paymenl made to iers (otber Wan o beyond the ited day, during the vear
Interest paid 10 suppleers under MSMED Actiseciiou 16}
Amount of mierest éald along with the s of payntent made beyond the o d doy
Interest due and poyable 1o suppliers under MSMED Act, for payments already made .
accrued and unpaid at the year end 10 suppliers under MSMED Act
19 Debt Securithes
Fartlcafars Asat At Asat
= 31 March 202% | 31 Moech 2024 | 1 April 2022
Debt Severities measured a1 Amartised Cost
Men Conertible Debenturaz - Secured® 12,736,7% 0778 3% 12,748 a3
Non Convenible Debenntes - Urgecured 198 09 GO0 00
Add: loterest accned bul not due on borrow ines from HCD 3812 544 177 53
EXIECUAL L OUUIETCA] BOOWINES - Sevired ™ U7 3, 7EE.00 -
Add: Interest acerued bat ot due on burowings &om ECB o o 16294 6f 44 -
Tainl ——= _ 1228943 1192598
Debt securinies i Indin 418220 43180
Dbt securilies ounzide Tulin** - — 810723 6.607 07
Toial 1981360 12,700.43 12075 0R
Fafor Mote 18 and 30 for detailed lznns & conditions of debt securilies
* MCD¥a and ECB's were secwred by way of exchisive chacge on e dard asset p I bl g 1o mucre credit loans and cash collateral as per the respeclive

Agrecments
Lyelodas amonnt guarsndesd by o directars by their pers
** [icludes Debd Secutilies baving soucce of fund outside

pacity of INR. 7 216 67 Lokl (harch 22, 2024 - INR 4 200 00 Taklss, Maych 31, 2023 - INR. 5 200 0 Ealrhe)
is aimonmding 1o INR 9.973.75 Lakbe {hMarch 31, 2024 : TR 6.250.79 Lakhe, March 31. 2023 ; INR 6,607.07 Lakhs) and
Foreigo currency Labililies anounting to INR 6,240, 72 Lakdis {March 31, 2024 : INR, |,856.44 Lakhs. March 31. 2023 : NIL)




Simdhwis Mikrecredit Privaie Limlied

CIN: US59MUP201 TPTCO99006

Notes te financal siufements For the year ended 31 March 2025
{All ausmimis i GYR Lakio, unbess vilerwise sinled)

20 Berrewing other tham debt secnriibes

Particulars As at Asat Asal
31 March 2025 | 31 March 2024 | 1 April 2023
Borrewing messared ai nmortised cost
(7). Term foam
(i) From banks (secured)® 302301 4021985 26,038.44
(i} from financial institolions (secured)* 18,749.10 3423460 22.393.30
Add: [nterest accrued bur o due on bocrowings ffom banks & financial 131.23 212026 131.62
Optiounlly Convertible Redeenable Prefercnce Shares (OCRPS} 127 -
| Total 49.002.3¢ 74.681.71 48,613,346 |
Borrowing in ndia 49,.112.31 74,681.71 4B,611.36
Bormrowine vutside Iidia - - -
Total 49,1201 74,6811 4351336
Borrowing tetms and comditions
* Termn loaps ware seaured by way of exclusive charge o Ihe stondard esset portfolio receivables pertaining (v micro credit Joans and cash collateral as per the resp 2
Inclodes amount ] by bovo di in their p | cupecity of INE. 47,762 92 1akhs (farch 31, 2024 : INR 69,045.73 Lakhs, March 31, 2023 : INR. 42,733.23 Lakhs)
There were o delay in repayment of borrowings a5 a1 31 March, 2025, 31 Macch, 2024 and 01 April, 2023,
Rafr Mata 39 for deraited leeme & conditions of borzowimgs.
i Lease Liabiiliy
A As at As at Asal
ariclary 31 March 2025 | 31 March 2024| 1 Apri 2023
Lenne hinbility 16979 27013 W77
Tamsl 169.7% 27003 A5
Reier note 47 for disclosure reloting 10 leases
I Otber Fimsncisl Lisbilites
Asal As As at
it 11 31March 2025 |31 Murch 2024| 1 April 208
Employes related payable 34En 495.83 22833
Fupulle v insipued poslfulio 60,23 399,450 O 67
Paysble on busi d 106 15375 27160
Dther pavables . 15294 2391 197.64
| Total 6454 1,898 6% 130234
13  Frovilon
As at Asal Aswt
Paritcalars 31 March 2025 | 31 March 2024 1 Aprid 2023
Previsicn for gratuity (tefer note 45) 138 400 142,55 65.33
Provision for persated albzeuces (cefer o 46) 18510 154.89 | 73.67 |
Total a3 | 29744 | 129.00 |
14 Other Non-Nnamcial Lisbilities
- Asat Asat As ot
Particulars 31 March 2025 | 3 March 1024[ L April 2023
Statutory ducs payable 26235 |  15740. 15924
Totat —— 262,35 25740 15324
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Sindhuja Mierocredit Private Limited

CIN; U65990UPZ0LTETCOI9006

Notes to Miwanelal statements for the year ended 31 March 2025
(AJl anrouots in INR Lakhs, unless otherwige staled)

15

(a)

b)

ey

Equity Share Capital
Particulars As at Asat As at

31 March 31 March |1 April 2023

1028 2024

Authorized Share Capital
Equity Stare Capltsl
18,600,000 Equity shares (31 March 2024 : 18,600,000, 01 April 2023 ;
18.600,000) of Z 10 cach 1,860.00 1,860.00 1,860.00
Compalsory Convertible Preference shares (CCPS)
31,750,000 Preference shaves (31 March 2024 : 31,750,000, 01 April 2023 :
31.750.000) of £ L0 ench 3,175.00 3,175.00 3,175.00
Optlomally Convertible Redeemable preference shares (OCRPy)
12,95,724 Optianally Coovettibla Redeemable preference shares (31 March 1296
2024: Nil, 01 April 2023: Nil) of Z L0 cach > ) )
Total 5.047.96 %,035.00 5.035.88
Issued, Subscribed and Paid-up
Equity Share Capital
16,675,923 Equiry shares (31 March 2024 ; 15,650,827, 01 April 2023 : 16,624,033} of T 19 ¢ach fully paid up 1,667.59 1,665.08 1.662.40
0.01% Compulsory Canvertible Preference shares (CCPS)
30,283,858 CCPS (31 March 2024 ; 30,283,858, 01 April 2023 ; 19,760,312 } of 2 10 gach folly paid up 3,028.39 3.028.39 1,976.0)
Totsl issued apd subscribed shave caphtal 4.695.98 469347 3.638.43

Durlng the year ended 31 March 2025: Nil, (31 March 2024: 61,38,735) C

ily convertiblc p

shares of face vahie of 2 10 cach were issued and allorled to

Huruma Fund §.C.A., SICAR-EuSEF at the premiurm of Ra 104,03 and 31 Macch 2025: Nil, (3] March 2024: 43, 84.811) lsory convedtible pref: gbares of face
value of ¥ 10 each were issued and allotted wo Oikoceedit B | Devel Cooperative Society U A at the premium of Bs 104.03
Reconcillation of equity shaces outstandlng at the beginming and at the eod of the year
Equily shares of ¥ 10 each
Particalars As at Asat As at
A1 March 2025 31 March 2024 1 April 2623
Number of — Number of Amonnt Number of Jr—
shares shares shares

Outstending st the beginning of the year 1,66,50,827 1,665.08 | 1,66,24,033 1,662.40 | 1,66,24,033 1,662.40
Add: 1ssued during the year (refer (i) below) 25,006 2.51 26,794 2.68 - -
Add: Prcferencs sharcs convetied inlo cquity - - - - -
Less! Bought back during the year - - - - - -
Duistanding at the end of thie vear 1,66.75,913 1,667,589 | 1.6650,827 1LAGE08 | 1,66.24,033 1,662.40

(i} Duripg the yeer ended on 31 Marcb 2025, 25,096 (31 March 2024: 26,794) Employee stock option Plan (ESOP) of face value of Rs 10 each were allotted to employees st a

Premivin of Rs 23,83 cach.

Reconciliation of Compulsorily convertible prefereace shares diog at the beginning and ai the end of ihe year
Partieulars A at Asat As at
31 Mareh 2025 JIMarch2024 | 1Aprin23
Number of Amount Number of ANVOUNL MNumber of r—
shares shares shares
Outstandiog at the beginning of the year 3,0183,838 3,028.39 | 1.97.60,312 L976.03 | 1.97,60,312 1,976.03
Add: Issued during the year (refer (1) below) - - 1,05,23,546 1,052.36 -
Less: Preference shares canverted lnto equity
Less: Boueht back durine the year B e - - - .
Ouistanding ar the end of ihe vear — 342 81 447 3.018.39 | 10283858 A.028.39 | 19760312 1:9'_'!6.03_!

(i} During the year ended 31 March 2025: Mil, (3) March 2024: £1,38,735) Compuleorily convertible preference shares of face value af 7 10 each wers issued and alioited 10
Huruma Fuod 5.C A., SICAR-EuSEF ar the premium of Rs 104.03 and 31 March 2025: Nil, (31 March 2024: 43,84,811) compulsory convertible preference sharcs of face
value of T 10 cach weie issued and atlonted to Oikoeredil Ecumenical Development Cooperative Society ULA. st the premiwm of Rs 104,03

Reconciliation oif Optionally Convertible Redeemable preterence shares (OCRPs) oni ding at the bepi and at the end of the year
Partlculars [ As at Asat ™ Asar
31 March 2025 31 March 2024 1 Aprd) 2023
Number of EouEt Number of o Numhber af ouni
shares shares shaves
Cutstanding at the beginning of the year - - . -
Add: Issucd during the year {refer (i) below) 12,953,724 12.96
Less: Pieference shaves converted inma equity shares -
Less: Bougltt back dwing the year . .
Outistandiog at the end of the vear 12,05724 129 -

{i) Duting the year ended 31 March 2025, 6,47,862 optionally convertible redeentable prefercoce sharcs af face value af T 19 each partly paid up of Rs 1 were issued to, Mr.
Abhisheka Kumar at the premium of Rs 81,20 and 6,47,862 optionally conventible redeemable preference shares of face value of 10 each partly paid up Rs | were issued to

Mu Malkit Siogh Didyala at the premium of Rs 81.20.
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Notes to Avanclal statements [or the year ended 31 Mareh 2025
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)

(e

(fy

Details of shares lield hy shareliolders holding more than 5% of the aggregate shaves In the Company

Name of the shareholder As at As at Asat
31 March 2025 31 March 2024 1 Aprll 2023
Number of % of Numher of | % of bolding | Number of | % of
shares holding In  [shares in ibe class shares holding Lo
the class Lhe class
Equity shares of Rs, 10 each fully paid
Mr. Abhishcka Kunsar 30,72,600 18.43% 30,72,600 18.45% 30,72,600 18.48%
Carpediem Capital Partoers Fund 1 731,80,800 44.311% 73,89,800 44.38%|  73,89,890 44.45%
Mr. Malkit Singh Didyala 24,20,000 14.51% 24,20,000 14.53% 24,20,000 14.56%
Tatal 1,28.82.400 77.25%| 1.18.82.490 77.36%| 1,20.82 490 77.49%
Detalls of shareholders holding more than 5% compulsorily converlible preference shares in the Company
Mame of the shareholder As al Asat Asat
31 March 2028 3% March 2024 1 April 2023
Number of % of Number of | % of holding | Number of | % of
sharss holding In  [shares in the class shares holding In
the class the class
Carpediem Capiral Partners Fugd 11 5877578 19.41% 58, 77,578 19.41% 58,77,578 20.74%
NMI Fuond IV K8 1,38,82,734 45.84%) (28,882,734 45.84%| 1,38,82,734 70.26%
Huruma Fund 8.C.A., SICAR-FuSEF 61,318,735 20.27% 61,38,735 20.27% - -
Oikocredit Ecomenical Development Cooperative 4384811 14.48% 43 84 811 14 48% - -
Total 3,02,%1,858 100.00%| 3,02 %3 858 100.00%| 19760312 100.00%
Deinils of shareholdings of Pr
Name of Sharcholder As At As at
31 March 2025 31 March 2024
MNumber of % of % Chamge | Number of | % of bolding | % Change
shares holding during the |[shares during the
year year
Equlty Shares
Mr. Abhisheka Kumar 30,72,600 12 43% (0.02%) 30,72 600 12.45% {D.03%)
Mr. Malkit Singh Didyala 24,20,000 14,51% (0.02%) 2420000 14,53% {0.03%)
54,912,600 32.94% _(0.04%) 54.92.600 3298% {0.06%)

(i) Terms rights attached to equity shares

The Company has only oae class of equiry shares having the face value of T 10 per sbare. Each holder of equity sharce is entitled 1o one vote per share. In the event of
fiquidation of the Company, the holder of cquity shaces will be cotitled to recelve romaining assets of the Cowpany, sfter distribution of all preferential amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders

The Compauy declaics and pays dividend in [ndian Rupees. The dividend proposcd by the Board of Dircclors if any, i3 subjcet to the approval of sharcholders in the cnsning
Annual General Meeling

(i) Terms rights arcached to Preference shares

The bolders of the Prefecence sbaves shall be entiibed 1o atiend ings of all Shareholders of the Company aod will be entitled 10 such voling righis on an As [f Canvericd
Bagis

Upon converdion of the preference shares into Equity Sharez, such Equity Shares shall rank pari passu in all respects with 1he tlien existing Equity Shares of the Company,

{11) Terms of 0.01% compulsorily canvertible preference shares

Dwring the year ended 31 March 2024, 61,338,735 and 43,834,311 number of Compulsorily Convenible Preforence Shares ("CCPE™ of face value ¥ 10 each were alloticd w
Hurtima Fund §.C 4 , SICAR-EUSEF and Oikociedit Evumenical Development Cooperative Society U A espectively st a price of T 114,03 {including premivm of ¥ 104.03)
per share. These CCPS shall be converted into ¢quity shares on or before ningteen years and cleven months from the date of issuange of "Series C" CCPS al a converslon
price calcutated based on e ralio of 1:1

(jil) Terms of optlonally comvertible redeemable prefecence shares (OCRPs) - During the year ended 31 March 2025, Optionally Convertible Redeemable Preference
Shares ("OCRPS™ of fuce value INR 10 vach were issucd on a padly paid basis at a price of INR 91.20 {including a preniiwm of INR 81.20) per share. The OCRPS shall be
converled inio equity shares upon being Tully paid-up, ol o conversiun cutiv as speciled, toougl o wiilen gotice by e bolders willin 15 days of Rl payovent. I7 not
converted within 19 years and 11 months from the dare of allotment, or upon an IPQ o0 liguidation event, the OCRPS shall be mandatorily redcemed by the Company. Holdes
are entitled to 2 non-cunulative preferentisl dividend of 0.001% per annum on the face value, payable within 30 days of approval ar the general meeting. During the year, the

annmamirhara mallnd Be 1 mare Ombigalbe Canemetibla Badoimen bl Beafiorone @hoa o (SE R0,
comMpRaIT AN ThnpC Mo D poraptionnanennontinie Bolromator roteronce Shuone (TOCENET)

{iv) Terrus of Evaployee Stock opilon plan

Under the employes Stock option Plan (ESOP) scheme, the total pool of options, which can be granted 1 eligible emplayees of the Campany, not exceading 425,082 (Fowr
Lakh twenty-five thousand and cighty-twa) equity shaces (Mumbey of employee Stock option Flan (ESOP) Oplivne in aegiegae). Duiing the year ended 31 March 2025, the
Company has granted MiT (31 Maich 2024, 64,000 options) to the cligible emplayecs of the Company,

(¥) The Company, for the period of five years i liately p ling Lhe bal sheet date, has not;
(i) allotied any fully paid up shaies pursaant to contract(s) without payroent being received in cush
(ii} allotted any fully paid up shares by way of boous shares
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26 Other Equity

Particulars As at As at As ut
31 March A March | 1 April 2023
2015 2024

Securitles Premium
Balange at the beginning of the yeer 20,102.90 961588 061588
Add: Securitics premiwm oo share oplions exercised during the year 10,77 917 -

Tssue of compulsorily convertible pref: ghares - 10,947.04 -
Less; Share issue cxpenscs (0.98) {380.39) -
Balance at the end of the year (A) 20,202.69 20,191.90 9461588
Reserve fund [u/s 45(IC) of the Reserve Bank of Indla Act, 1934 ("RBI")]
Balance at the beginning of the year 1,146.79 534,18 534,18
Add; Amount transferred during the year - 61261 -
Balance at the end of the year (B) 1,146,79 1,146.79 534,18
Retained earnings
Balance at the beginting of Ihe year 388772 143510 1,864.29
Add : Profitf {loss) for the year (3,543.63) 1,003.06 -
Less: Amoust transferred ducing the year w Reserve Fond [ofs 45(IC) of the RBT Aet, 1934] - {61261} -
Add; Amount transferred from ESOP Rescrve due 1o cancellation of ESOP after vesling {net of deferred tax) 4.16 2.18 -
First time [od AS impact adjustment - - {42919
Balance nt the end of the year (C) Id8.26 3,887.73 1,435.10

Other Comprelhensive Income
Re-measorement gains / (Josses) on deflned beneflt plans

Balance at the beginning of the year (3549 - -
Add: Other comprehensive income for the year 51.63 (3549 -
Balance at the ¢nd of the year (IN 16.14 (35.49) -
Share Based Paymeol Reserve

Balance at the beginning of the year 4533 2688 36.92
Add: Amount transterred during the year 17.24 24.01 -
Less; Amount teansferred from ESOP Reserve due to cancellation of ESOP afler vesting 4.16) (2.18) -
Less : Transfer to securities premnium on accoum of opticns exercised 4.79) {3.38) {10.04)
Balance at the end of the yesr (E) $3.62 45.33 16.98

Equity component of Optionally Convertible Redecmable Preference Sharves {OCRPS)
Balance at the beginning of the year -
Add: 1ssue during the year* 8.82 - -

Balance at the end of the year {F) R.482 = -
Total Other Equity (A+B+C+D+E+F) I a7mwaz| 3523736 usized

In terms of Section 43-1C of the RB1 Act, 1934, the Company is tequired to transter al least 20% of its net prodits to a reserve befare any dividend is declared As nt the year-end,
the Company has transferred an antount of Nil (11 March 2024: 612,61 Lakhs)

* The amount perlaining to Optioually Convestible Redeemable Preference Shaves is net of deferied tax

Mature and purpose of ether reserve :

(1} Statutory reserve

The said 1eserve bas been created undei section 45-IC of Reserve Bank of India Act, 1934, As per the said section, every Non-banking financial Company shall ceale a reserve fund
angd transter a som of not less than 20% of net profit every period before declaration of dividend.

{ily Securlties premium
Securilies premium is wsed to record the premivm received on issue of sharcs. [t iz wilised in aceordance wilh the provisions of the Companics Act, 2013,

{lify Retained Earnings
Retained earnings are the profilsi{loss) that the Company has earned/incurred till dute, less any transfers 1o statutory regerve, dividends or other distributions paid to shareholders
Relained earnings is a free reserve available to the Company and eligible for disteibulion to shareholders, in case where it is having positive balance representing net eamings till

ai_

{iv) Employee stock optlon plan reserve

The said is used ta recognise the grant date fair valug of options issued to enplayees by the Company.

Bemeasurements of defined benefit plans reprezsents the following as per Ind AS 19, Employee Benefls:

{a) acruarial gains und losses on defined benefi obligations

(L) the ceturn on plan asseis, excluding amounis included in net interest on the net defined benefl liabilivy (agset); and

(¢} any change in the effect of the asset ceiling, excluding included in net interest on the net defined benefit liability (asser)

(¥) Cther Comprehensive Income -
The OCT arising from gratuity and leave cucastunent represeats actuarfal gains and losses on defined benefit obligations, tecognized in the periad in which they cecur. These arc not
reclassified to profit or loss in subsequent periods, in line with Ind A% |9

(vl} Equity component of OCRES { Net of deferred tax)
This represents the difference between the ransaction value and the present value in case of interest free/ below Market rate borrowings «{ i.e, Optionally convertible Redeemable
Preference Sharcs (OCRPS))
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27

28

29

Interest Income

Particulars For the Year Ended 31| For the Year Ended 31
March, 2025 March, 2024

On Financial Assets measured at Amortised cost

Interest income on loan portfolio 21,485.47 20,222.17

Interest on fixed deposits with banks 1,503.61 673.85

Income froin unwinding of assigned portfolio 24.A1 T71.35

Total 23.013,69 20,973.37

Fees and commission income

Particulars For the Year Ended 31|For the Year Ended 31
March, 2025 March, 2024

Documentation charges 27.67 9.50

Service fee 108.78 -

[ncome from Business Correspondent operations 2,021,29 67.46

Total 2,157.74 76.96

Particulars 31 March 2025 31 March 2024

Type of Services or gervice

Income from business carrespondent operations 2,021.29 67.46

Total revenue from contracts with customers 2.021.29 6746

Geographical markets

India 2,021,29 67.46

Outside India - -

Total revenue from contracts with customers 2.021.29 67.46

Particulars 31 March 2025 31 March 2024

Timing of revenue recognition

Services transferred at a point in time

Services transferred over time 2.021.29 67.46

Total revenue from contracts with customers 2.021.29 67.46

Patticubars 31 March 2025 31 March 2024
Contract halanges
Trade receivables 213.32 12.54

Contract assets
Contract liabilities

Particulars 31 March 2028 31 March 2024

Revenue as per Contract 2,021.29 6746

Adjustments - -

i I -

Revenue from contraet with customers 2.021.29 67.46

Net gain on fair value changes

Particulars ¥or the Year Ended 31| For the Year Ended 31
March, 2025 Maprch, 2024

Net gain on fair value instruments at fair value through prefit or loss

Gain on fair value of cross currency interest rale swap 95.15

Rualisud guiu wn sais ol wualdal fund ivesungim 11437 L, /Y

fﬁal 205.52 12.79




Sindhuja Microcredit Private Limited

CIN: Us5920UP2017PTCR99006

Notes to financial statementis for the year ended 31 March 2025
(All ammounts in INR Lakhs, unless otherwise stated)

30

kS

32

33

34

35

Net gain on derecognition of financial assets

Particolars For the Year Ended 31|For the Year Ended 31
March, 2025 March, 2024
Gain on sale of loan portfolio through assignment - 493,69
Gain on prepayment of loans assets 87.23 49.59
Total 87.23 543.28
Other Income
PFarticulars For the Year Ended 31|For the Year Ended 31
March, 2025 March, 2024
Interest on Income tax refund 538 -
Unwinding of security deposit 176 3.24
Amount written Back 163.79 -
Miscellaneous income 53.74 0.90
Total 226.67 4.14
Finanee Costs
Particulars For the Year Ended | For the Year Ended

31 March, 2025

31 March, 2024

On Financial Liabilities measured at Amortised cost

- Intereat on debt securities 1,150,72 1,626,97
- Interest on debt sccuritics ECB 597.33 153.91
- Interest on liability component of OCRPS 0.10 -
- Interest on borrowings (other than debt securities) 7,630,116 7,401,79
Other Interest exp
- Interest on Leasc liabilitics 27.96 3793
-Fair value loss on derivative contract - 23.02
Net (gain)/loss on foreign currency transaction and translation on 148.71 16,76
external commercial borrowing
Total 9.754.98 9,260.38
Impairment of financial instruments
Particulars For the Year Ended | For the Year Ended
31 March, 2025 31 March, 2024
On financial assets measured at amortised cost
Impairment allowance on loans (39.29) #2509
Loaus waitten off (Net of recovery) 10,797.75 35278
Write off an account of first loss default guarantee (Net of recovery) 526,93 4.49
Total 11,285.39 1,182.36
Employee Benefits Expenses
Particulars | For the Year Ended | For the Year Ended
31 March, 2025 31 March, 2024
Salaries, wages and bonus 6,686,93 5,184.14
Contribution ta Provident and other funds 53047 382.37
Share based compensalion expense 17.24 24.01
Statt welfare expenses 118.64 55.00
Total 7.333.28 5.645.61
Depreclation and amortisation expense
Particulars For the Year Ended | For the Year Ended
31 March, 2025 31 March, 2024
Depreciation of tangible assets 113.52 N 87.40
Amortization of intangible assels 273 275
Depreciation an Right-of use assets 10748 102.75
Total 22403 192.90
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36 Other Expenses

Particulars For tbe Year Ended | For the Year Ended
31 March, 2025 31 March, 2024

Advertisement and recruitment expenses 35.24 39.23
Communication expenses 106.60 68.86
Printing & stationery 108.24 T1.17
Repairs & maintenance on building 172.00 122.65
Conveyanec and travelling expenses 145,08 75.62
Legal & professional charges? 524.41 233.07
Rent 501.77 322.69
Rates & taxes 16.34 2472
Software and technology expenses 203,02 181.96
Carporate social tesponsibilities 5144 21.53
Other Bank changea 12,15 7.81
Directors sitting fees 13.50 17.17
Electricity expenses 58.92 3890
Membership & Subscription 49,18 28.12
Miscellancous expenses 79.49 31.18
Total 2,077.78 1,290.68
*Includes payment to anditors

Audit fee 21,00 12.50
Out of Pocket Expenses # 2.73 1.35
Total 23.73 11.85

# includes payment made to previous auditor Rs 2.34 lakhs for the year ended 31 March 2025
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37 RBelated party iransactions

In accordance with the requirements of Ind AS 24, Related Party Disclosures', the names of the related party where conirol exists/able to exercise significant influence along
with the transactions and year-¢nd balances with them as identified and certified by the management are given below;

a) Details of related parties:

Degeription of relationship Names of related pariles

Key management personnel (KMP)* Mr, Abhisheka Kumar (Managing Director)
Mr. Malkit Singh Didyala (C.E.O. and W.T.D.)
Mr Yashvant Malhotra (Independent director}
Mr Sandeep Phanasgaonkar {Independent Direcior)
Mr Diwakar Pundir {Independent Director)
Mr. Pankaj Kumer Sinha (Company Secretary)

The Entliies having significant influence in the company
1-Catpediem Capital Partners through Carpediem Capita) Partners Fund I and
Carpediom Capital Partners Fund IT
2-NMI Fund IV KS
3-Horuma Fund 8.C.A., SICAR-FuSEF
d.0Oikoeredit Ecumenical Development Cooperative Society ULA.

b) Statement of transacilons and Ouistanding bal with above related parties -

Particulars For the year ended 31 For the year ended 31
March 2025 March 2024

Transaction during the year

Issue of Compulserily convertible preference shares

Hururns Fund 8.C.A., SICAR-EuSEF - 7,000.00
Oikocredit Ecumenical Development Cooperative Society ULA, - 5,000,00
Insue of Optionally convertible redecmable preference shares

Mr. Abhisheka Kwnar 6.48

Mr. Malkit Singh Didyala 6.48

Remuneration paid

M. Abhishela Kumar 149,79 115.65
Mr. Malkit Singh Didyala 14979 115.65
Mr. Pankej Kurnat Sinka 14,02 12.87
Sitting fees paid

Mr Yashvant Malhotra 245 4,36
Mr Sandeep Phanasgaonkar 600 027
Mr Diwakar Puadir 545 6.54
Relmt t of exp

Mr. Abhisheka Kurnar 4.83 121
Mr, Malkit Singh Didvala 4.95 0.40
Contribution towards Provident Tund and other funds

Mr. Abhisheka Kumar 6.90 6.74
Mr. Malkit Singh Didyala 6.90 [l )
Mr. Pankaj Kutnar Sinha 0,22 0.4%
Foat Employemeni Beneflts

Gratuity

Mr. Abhisheka Kumar 07 1.27
Mr Malkit Singh Didyala 1R 177
Mr. Pankaj Kwnar Sinha D335 0,01
Esrned Leave

M. Abhisheka Kumar 1.64 7.60
Mr. Malkit Singh Didyala 1.54 7.67
Mr. Pankaj Kumar Sinha 0,23 0.73

Personal guarantee given by Directors against borrowings

Mr. Abhisheka Kwnar - 4,774.45
Mt Abhisheka Kumar and Mr Malkit Singh Didyala (Jointly) 26,939.46 52,928.29
Personal guarantee withdrawn by Directors agalnst horrowlngs

Mr, Abhisheka Kumar 3,170.68 1,309.80
Mr Abhishelca Kumar and Mr Malkit Singh Didyala (Jointly) 42,034.86 31,080.44
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Notes to linanclal statements for the year ended 31 March 2425

Asat As at As at
Particulars 31 March 2025 31 March 2024 1 April 2023
Outsianding balances as at the vesr ended
Post Employemeni Beneflts
Gratulty
M. Abhisheka Kumar 17.79 1472 T.44
Mr, Malkit Singh Didyala ¥7.77 14.59 137
Mr. Pankaj Kumar Sinha 1.42 1.07 1,06
Earned leave
Mr, Abhisheke Kumar 14.6% 13.05 5.46
Mr. Malkit Singh Didyala 14.71 13.17 550
Mr. Pankaj Kumnar Sinha 097 0.73 -
Compulgerily convertible preference shares
NMI Fund TV KS 2,400.00 2,400.00 2,400.00
Carpediem Capital Partners Fund I 800.00 800.00 200.00
Huruma Fund 5.C.A., SICAR-EuSEF 7,000.00 7,000.00 -
Oikocredit Ecumenical Development Cooperative Society UL A. 5,000.00 5,000.00 -
Optonally converdble redeemable preference shares
Mt Abhisheka Kumar 6.48 -
Me. Malkit Singh Didyala 6.48 - -
Personal guavantee given by Directors against borrowings
Mr. Abhisheka Kurmar 2,064,12 5,234.80 1,770.15
bt Abhisheks Kumar and Mr Malkit Singh Didyala (Joinily) 52,915.53 68.010.93 46,163.08

*Key mansgement personnel are thosg individuals who have the authority and responsibility for planning and exercising power to directly or indirectly control the activities
of the Company and its employees. The Company considers the members of the Board of Directors which Include independent direciors and Executive Commitiee to be key
management persorine] for the purposes of Ind AS 24 Related Party Disclosures.

Terms snd conditions with related parties
All transactions with related parties are made on the terms equivalent to those that prevail in arm's length transactions and within the ordinary course of business.
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3% Terms smd Comditien of Repayment of Debdt Securities

Number of debeaturss Amount
Terms of Nes-comvertible delbeninres As ai Asat As at Face valwg AS 6t As at As at
31 March 2025 | 31 March 2024 | 81 April 2023 31 March 2025 | 31 March 2024 | 01 April 2023
Non Convertible Delbemtures (Unsecured)
Allotment Diate: June 14, 2023; Redeemable alpar on Junc 12, 262 5; Interest Rate: 12% p.a, paid moothly 10,000.00 10,000 04 - 1,000 00 190.00 104,00 -
Adl Date: June 14, 2023; Red ble at p2= on Junc 12, 202 %, Interest Rate: 12% poa, paid manthly 10.000.00 1000000 = 1004000 100,00 100.00 =
Allotment Dare: August 05, 2023; Red ble al par on August 0. 2025, Interest Rate: 12% poa, pald menthly 10.000.00 1000000 - 10040000 16000 100.00 -
Allotment Date: Angust 05, 2023; Red bl al par on Awgos 04 2025; Interest Rate: 12% p.a, paid hl 20.000.00 20.000.00 - 1.000.00 200,00 200400 -
Allotmend Date: October 16, 2023; Red blc at par an October | 1, 2625; Intorest Rate: 12% p.a, paid h 10.000.00 1006000 - 100000 100,00 100,00 =
Allotment Date: January 02, 2025; Red ble 3t par on January 0, 2027: Intetest Rate: 12% p.a., padd monihly 20.000.00 - - 1.600.00 193.09 - -
Twtal Unserored NCD (&) RE.000.08 60,0000 = T8.09 .00 -
13.00%S d Rated Non Convertible Deb allotted on March 08, 2022, redecmable at par starting from July 25,2023
| Sccured by way of hypothecation of Beok Debts muintarned at all imes ar 110% of the valus of the outstanding principal | . - 20000 | 10.90.000.00 - - 100000
14.54 % Secured Raled Non Comvertible Debenture allotted on March 31, 2021, redeemable at par on March 06, 20243
(5 d by way of bypothecation of Book Debts maintained al all imes ar | 10% of the value of he outsianding principal ) - - 10000 | 100000000 - - 998.25
12.85% 5 d Rated Non C ible Debenture allotied oo March L5, 2022 redeemable at par on March 13, 2024
(Secamed by way of hypothecation of Book Debts maintained al all imes a1 110% ofthe vale of the gutsianding principal ) - . 30000 | 10.00,000.00 - - 2989.95
13.55%, Sccured Rated Non Convertible Debentore alloned on Augost 05, 2022 redeemable at par starting from April 07, 2024
{Secured by way of hypothecation of Book Debts maintained ot all imes at 110% of the value of the sutstanding principal) - 150.00 - 19.00,000.00 - 748.39 -
13.55% Secured Rated Non Convertible Debenture allorted on Angust 05. 2022, redesmable at par starfing from April 07, 2024
(Secured by way of hypolbecation of Book Debts maintained at alf imes #1 110% of the value of the putsianding pringipal) - 7000 22000 | 10.80,000.00 - 349.19 2.150.10
12 30F & 1 Rated Nen C ible Db allotied on March 28, 2025, redeemable at par starting from October 23, 2005
(Secured by way of hypothecation of Book Debts maintained a1 all imes a1 1% ofthe valne of the outstanding principal plus accrued intersst obligations) 4,000.00 - - 1.00,000.00 39279 - -
12.94% Sccurcd Unrated Non Convertibl: Bebenturs altotied on Dzcember 28, 2023 redeemable at par starting from December 15, 2025,
(Secwred by way of hypothecation of Book Diebts matntained at afl ‘imes a1 100% of the valne of the outstanding principal plus accrued intecest obligations) 638.00 635.00 : 100,000 00 42571 638.00 S
12.94% Secured Unraied Non C ible Debenture allotted on D ber 28, 2023, red ble at par staning fom December 15, 2025,
(Secared by way of hypothecation of Book Debts maintaincd o ol /imes at 100% af the value of the outsianding principal phos acerued intersst abligations) 246200 2.462.00 - 1,00,000.00 1,641,312 1.462.00 -
12.80% Se¢eured Unrated Non Convertible Debennure allotted on D ber 16, 2022, red ble at par on D ber 16, 2023
5 d by way of hypotheeation of Book Debls maintsined ar all 1imes ar 100#4 oFthe vahe of the outstanding principal phas accrued intercst obligations) 3100 32000 32000 | 10,00,000,00 319552 318924 3.182.93
12.80% Secured Unrated Non Convertiblke Debenturc alloticd on D xoember 16, 2022, redeemable al par on D ber 16, 2025
(Secured by way oF hypotheeation of Book Debls maintained at all imes at 100% of the valne of the outstanding principal plus accrucd interest abligations) 24000 2400 24000 | 10,00000.00 2.396.64 239193 238720
13.00% Secured Rated Non Convertible Dobenturs allotted on Jam 28, 2024, redeemable a pat, 30% oo December 25, 2025 wod 70% on December |8, 2026,
(Secured by of hypathecation of Book Debis maintained at all - imes ar 110% of the valne of the outstanding principal phis accrued intersst obligations)
e ' FEPRCHP 1,150.00 - - | 10090000 LL50.00 = .
Total Secured NCD (B} 521004 358080 180,06 12,736.75 9.778.75 12.T48.43
Total (A+B) £5.210.00 63.R80.0 138000 13.534.84 10378.75 1274843
Amouwt
Terms of External Commercial Borrowing (ECE) As at As at As wk
31 Murch 2025 31 March 2024 | 01 April 2023
11.43%, 2 millicn Euro ECB allotted on Junc 30, 2023, redeemablc on June 30, 2026 1.837.41 1 782,00 -
(Seeured by way of hypotheeatian of Book Diebts maimained at all iimes at 110% of the value of the outstanding amount plus accrued interest obligations). T T
L1.28%, 5 million USD ECB allorizd on June 258, 2024 and redcemable on yearly paymend 25% cach oo 03rd Jaby 36 and 43rd July 27 and remaining 50% on 03rd July 2028 424037 : =
(Securcd by way of hypothecarion of Book Debis maindained at all limes at |110% of the value of the outstanding principal plas acerued interest obligations) o
Toml B} 6.077.78 1,788.00 =
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39 Termis of Repayment of Debt Securdithes/Borrowlogs/ECB

%1 Terms of Repayment of Debt Sccuritles/Borrowlngs/ECH as on Murch 31, 2025

Due within 1 year Due between 1-1 vears Due between 2-3 veasrs Due between 3-4 vears
Frequency of | O al Ne. of No. of Mo, of
r:;:ymen)tr m:':::ry of lpan mterustitate fnstall- | Amoumt No. of ingtally Amount install- Amount Ingtall- Amoumt Tatal
ments meats ments menis
Borrowings (Other than Debit Securitles)
From Baok (Term Lonn)
Mothily 1-3 yeirs 10.5% - 11% 44 3,000,00 7 348,82 - - - 3.48.82
11%-11.5% 93 5,502,38 26 1,512 88 4 27178 - 7.200.0%
11.5% - 12% 53 3,675.600 20 1,103.87 - - - 4,779.47
12% - 12.5% o7 7.772.55 36 3,568.45 - - - 11.341,00
12.5% - 13% 22 2,552.08 12 531.26 - - - 3.081.32
Quarterly 13 years 12.5% - 13% 8 500.00 1 25.00 - - - 525.00
From Financlal Inatitutlons (Term Loan)
Mh]y 1-3 years 11% = 11.5% 24 119112 14 615,28 - - - 1.806.40
11.5% - 12% 35 1.963.50 7 450.00 - - - 2.413,50
12% - 12,5% 49 3,044,72 14 146417 i 240,00} = 4,348 89
12.5% - 13% 133 6,000.52 18 175155 * - = 7,75507
13% - 13.5% 28 1.B55.84 - - - - - 1,455.84
Quarferl 1-3 years 12% - 12.5% 2 64739 - - - - - 642,29
Debt Securitics
Non Converiible Del 25 (Securcd)
Yearly 1-3 yeurs 12.5% - 13% 2 1,033.33 2 1.031.33 = = = 2.066.67
(3% - 13.5% 1 345.00 1 20500 - - = 1,150.00
Quarterly above 3 vears 2% - 12.5% 2 T27.27 4 1.454.55 4 1 454.55 ] 363.64 4,000.00
Bullct 1-3 years 12.5% - 13% 2 5.600.00 - - - - - 560000
Non Convertible Bcb s {U d)
Bullet |1-3 years [12%-125% [ 5| 600.00 | 1] 200,00 | - | - - 800.00
External Commercial Borrowings
Yearly |above 3 years  [11%- 11.5% - - | 1,043,13 1 1,043.13 1 2,086.25 4,172.50
Bullei I 1-3 years I] 1% - 11.5% - - 1 1. 787,60 - - - 1,787.60
Totel 605,00 |  46,009.30 165.00 17.294.98 12,00 3.015.45 2.00 2.449.59 64,769.51
Tmpact of EIR en Borrowings (Olher thin Debt Secunbes) {212,93)
Tmpact of EIR on Debt Securities (81.82)
Impaci of EIR on Extemnal C inl Borrowings (47.78)
Impacl of Acerued Interes! 332.28
Impact of Foreign Exch Flteuations on ECBs 165,46
Impact of Liability compenent of Optionally Convertible Redeemabls Préterence Shares (OCRPS) 1.27
Grand Totst 68,925.99
Terms of Repayment of Debt Sccuritles/Borrowlngs/ECH a5 on Mareh 31, 2024
Due within | year Due between 1-2 years Dy 13 years | Duc between 34 years
Frequency of |Original Nu. of Nu. of No. of
repayment maturity of kean LECHT Install- | Amount Na. of lnssal; Amnoupnt Install- Amount Install- Amount [Fotal
_ ments fments ments ments
Borrowlops (Other than Debt Securitles)
From Bank {Term Loan)
Montbly )-3 years 10%-10.5% 9 272,13 - - = - 172.713
10.5%-11% 23 1.256.89 | . 1.256.89
I LAk B 119 776208 | 65 4,727 34 ] k7 24 1257611
11.5% - 129 104 6,3 78.85 LX) 4,165.00 15 #05.71 11,439.56
12% - 12 5% 24 3,084 72 10 1081.33 - - 5. 168.05
12.5% - 13% 67 4.119.86 36 1.749.65 - - - 5.860.51
13% - 13.5% 9 47594 - - - - - 475,94
14% - 14.5% 1] 857,15 - - - - - B35
OQunrtetly 1-3 veais 12.5% - 13% 7 475.00 ] 500,00 1 25,00 - 1.000.00
13% - 15.5% 4 1. 23000 - - - - 1. 250,00
From Fl el Insiitutlons (Term Loan)
Monthly 1-3 vears 10.5%-11% 22 1,126.60 24 1,191.12 T4 £15.28 - 2.931.00
11% - 11,5% 12 402.00 1) 363.50 . - T65.50
12% - 12 5% <5 7 RI6 05 39 7744 73 7 04 17 517404
12.5% - 13% 192 9.510.17 124 5.219.81 . - 14,720 98
13% « 11.5% &1 4.600.58 26 1.518.58 6 416,30 6,535.67
13.3% - 14% L6 2.104.16 - - - - 210416
L4% - 14.5% 12 627137 - - - - - 62737
Quarterly  [1-3 years 12%- 12.5% 5 B57.14| 3 642.82 |  — - 1499 96
Debt Securitivs
Non Convertible Debentures (Secured)
Manthly 13 years 13.5% - 14% 24 1.100.00 - - - - - 1.100.00
Yearly 1-3 years 12.5% - 13% 2 1.033.23 2 1,033.33 3 103333 - 1,100.00
Bullet 1-3 yeors 12.5% - 13% - 2 5,800,00 - 5.600.00
Non Convertible Debentures (Unseeured)
Bullet [1-3 years l12%-125% | - | | 5| 600,00 | = ] | - 600.00
Externel Commerclal Borvowlngs
Bullet [1-3 years %5 [ - - | | E | 1] 1718760 - 1,737.60
Total | | | | sn,120.64 | | 3163013 | | 526404 | | 97.024.72
Impact of EIR on Bomowings (Oiher than Debt Securities) (382.67)
Impnet of EIR on Debt Sccuritics i21.25)
Lmpact of EIR on Extemnal Comumeicial Borrowings (16.36)
Imipiet of Acerued Intetest 349.94
Imipact of Foreign Exchangs Fl tiong on ECBs 16.76
Grand Tolal #6,971.34
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39 Terms of Repayment of Debt Securities/Rorrowings/ECE

{Continued)
Terms of Repayment of Debt Sccurities/Borrowlngs/ECB a9 on April 01, 2023
Original Due within 1 year Due between 1-2 years Due between 2-3 vears Duge between 3-4 vears
Frequency of matrlty of |[ntereat rate |No. of inatall- | No, of No. of instal)- No. of install- Totzl
repayment Amount |instaH- Amount Arsouni Amount
loan ments ments ments
ments
Borrowings (Other than Debt Securlties)
From Bank (Term Loan)
Monthty 1-3 vears 5.5%-10% 48 2,888.92 23 1.281.96 - - - - 4,170.88
10%-10.5% L) 1,181.80 9 272.77 - - - - 1,454.57
10,5%-11% 21 1,159.09 - - - - - - 1,159.09
11% - 11.5% M 1,840.85 29 1,685.66 - - - - 3,526.52
11.5% - 12% 36 1.548.00 21 906.54 - - - - 2,454.55
12% « 12.5% 24 1,323.5% 10 509,58 - - - - 1,833.13
12.5% = 13% 3 1,989.21 22 1,629.13 - - - - 3,618.34
13% -« 13.5% 12 731.55 B 543.63 - - - - £,275.18
13.5% - 14% k[ 2,291.07 5 595.24 - - - - 1,888.30
1 4% - 14.5% 28 T16.96 f 268.33 - - - - 985.29
14.5% - 15% 6 331.34 - - - - - - 331334
1-3 years 12.5% - 13% 4 1,250.00 4 1.250.00 - - - - 2,500,00
Fram Financlal Inmmtd¢utions {Term Loan)
Monthly 1-3 years 11%«11.5% ki 234 .50 12 402.00 11 163,50 - - &, 000.00
12%-12.5% 42 2,042,87 23 1,019.56 . - - - 3,062.43
12.5% - 13% 48 3.985.08 28 2.468.08 2 185.19 - - 6,638.35
13% - 13.5% 48 297471 0 2.155.10 - - - - 5,129.81
13.5% - 14% 212 3,.213.57 110 1.533.580 - - - - 4,7147.43
14% - 14.5% 15 058.33 - - - - - - 958.33
14.5% - 15% 22 981.68 - - - - - - 981.638
15% - 15.5% 1 0.24 - - - - “ - 0.24
Debt Securlitles
Non Convertible Deb e {Secured)
Bultet 1-3 vears 12.5% - 13% 1 3,0060.00 - - 2 5,600 - - R,600.00
Half ¥early 1-3 years 13%- 13.5% 2 1,000.00 - - - - - - 1,000.00
Monthly 1-3 years 13% - 13.5% 12 1,100.00 12 1,160 - - - - 2,200.00
Yeatly 1-3 years 14.5% - 15% 1 1.000.00 - - - - - - 1,000.00
Total - T4 3114133 sl 17.621.45 15.00 6.148,69 - - 61,517.46
Impact of EIR on Borrowinga (Other than Debl Securities) (285.72)
Impact of EIE on Debt Sccurities (51.57)
Acerued Loterest 3159.17
Grand Totsl 61,539.34

39.2 Reconclliston of Uabllites arislog from dnancing acilvities
The changes in the Groyp's liabililies arizing fram foancing aclivities can be classified as Follows:

Debi Borrowings
Particulurs securlties (other than Total
— debry
Apcil 01, 2023 12.925 95 4R.613.36 £1.539 34
Cash Dows:
-Repayment (6, 10000} {40,295 35) (46,395.35)
-Proceeds other than overdraft facility 5.487.60 66.415.01 71.902.61
Non-cash:
-Addition during the year 122,68 227.26 349.94
- Reversal during the‘mr (177.55) {181.62) (35917
-Foreign exchange 16.76 - 16.76
-Deferment of upfront processing fee (37.61) (382.67) 420.28)
-Reversal of deferment of upfront processing fee upla 31 March, 2023 2157 ARE T2 3137 2%
«Othcra - .
March 3, 2024 12,289.43 74.681.71 86,971.14
Cash flows:
-Reg 12.133.33) 53.844.371 (55.971.70)
-Proceeds other Than overdraft fncili[! 95272 48 28199 90 17,722 47
Neon-cash: ]
-Addition during the year 200.06 131.23 33220
- Raversal during the year (122.68) {227.26) (349 94)
-Foreign exchange 148.71 - 14871
-Defermeat of upfront processing fee (129.60) (212.93) (342 53]
R | of def of upfront p ing fo= upto 31 March, 2024 17.61 382.67 420.28
-Others - 1.27 1.27
March 31, 2025 19,813.68 49,112.31 68,928.99
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40 Ratings assigned by credit rating ageacles

Particulars As at 31 March 2025 As at 31 March 2024

(a) Micro Finance [nstitution Grading CARE MFT | CARE M2+

{h) Non-Convertible Debenture "IND BBB"/ POSITIVE "IND BBB'"Y STABLE
"IND BBB" POSITIVE and "CRISIL “IND BEB"/ STABLE and

{c) Long Term Bank Loans BBB"/STABLE "CRISIL BBR" STABLE

41 Employee Share Based Payments

Pursuant to a resolution passed by the members holding equity shares vide Extra Ordinary General Meeting held on 30 October 2019, the Coinpany introduced the Employee Stock
Option Plan (“Employee Stock Option Plan (ESOP)”) pursuant to the provisions of Section 62 and other applicable provisions, if any, of the Companies Act, 2013 read with 1he
Guidance note on Accovnting for Share-based payments. Under this scheme, ihe total pool of options, which can be granted to eligible employees of the Cotpany, not exceeding
425,082 (Four Lakh twenty-five thousand and eighty-two) equity shares (Number of Employee Stack Option Plan (ESOP) Options in aggregaie). During the year ended 31 March
2024, the Company granted 64,000 number of options (Previous year 96,968) to the eligible employecs of the Company.

There shall be 2 minimum peried of one year between the grant of options and vesting of option. The vesting cequirement of the options is to remain in the employment with the
Company till the vesting period, These options shall vest on graded basis as follows, provided that the grant date may be different for differsnt category of employees. The options are

equily settled.
The vesting requirement details is as below :

Time perlod Percentage Vesting condition
On completion of one year 25% Service
On completion of two years 25% Service
On completion of three years 25% Service
On completion of four years 25% Service
A Employee stock option schemes:
Details of grant and exercise of such options are a3 follows:
SMPL Employee Stock Option Plan (ESOP)- 2019
Type of arrangement Tranche I Tranche Tl |  TrancheIIl Tranehe TV Tranche V
Date of grant of options D5-Mov-19 10-Nov-20 25-Noy-21 12-Mov-22 20-Now-23
Number of options granted 82,917 1,40,934 90,000 26,968 64,000
Number of employees 10 whom such options wete pranted 19 45 25 23 17
Date of Board approval 30-Sep-19 10-Nov-20 25-Jun-21 28-Mar-22 20-Now-23
Vesting period O5-Nov-24 10Mowv-21 25-Nov-22 12-Now.23 20-Nov.24
Exercise period 5 Movember 2020 {o| 10 November 2021| 25 November 2022 12 November| 20 November 2024
4 November 2024 10 10 November to 24 November 223w 12 10 20 Movember|
2025 2026) Movember 2027 2028
Exetcise Price 33.83 33.83 33.83 33.83 33.83
Option Life 4 yenrs 4 years 4 years 4 years 4 years|
Fair Value of the option 245 1410 14.69 55.56 87.6
| Risk free interest rate _7.16% 692% 6.73% 6.34% 6.64%
Movement during the year
The munber and weighted average exercise prices (WAEP) of, and movements i, sbare oplivus during the yea:
Year ended Year ended
Particulars a1 March 2025 N A1 March 2024
Weighted average | Number of Welghied average
Number of options |exercise price optong exercise price
Ouwtstanding at the beginning of the year 2.65 33.83 2.92 3383
Granted during the year - 0.64 33183
Torfeited during the yea 0.5] 3383 0.64 33.83
Exercised during the year 125 31383 .27 KER)
Expired during the year -
Lapseu g e yeal
Outstanding at the end of the year | 1.89 33,83 2.65 3383 |
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B Summary of share based payments
For the year ended 31 Mareh, 2025

. valuarion o} gLock opuony

Particulars Traache [ Tranche I1 Tranche 111 Tranche [V Tranche V Total
Outstanding ar the beginning of the year 19 0.45 0.61 6,79 0.60 2.64
Options granted during the year - - - - - -
Options forfeited during the year 0,09 0.10 0,12 0.11 0.09 0.51
Options exercised during the year 0.04 0.09 0.09 0,03 - 0.25
Options expired during the year ] - - - - -
Onptions tapsed during the year = - - - = -
Optiows outetanding at the end of the period 0,06 0.26 .40 .65 .51 L88
For share optioas exercised:

Weighted average exercise price al date of exerrise 33.83 33.83 33.83 3383 33.83

Money realized by exercige of optons 1.35 302 .00 112 - 8.49
For share options outstanding:

Exercise prices 33.83 3383 3.8 33.83 3R

Average remaining comtractual life of options (years) - 0.6l 1.65 2.62 o4

For the year ended 11 March, 2024

Particulars Trauche 1 Tranche IT Tranche 111 Tranche [V Tranche ¥V Tuotal
Outstanding at (ke beginning of the year 041 076 0.82 0,93 - 2.92
Options granted during the year - - - - .64 (.64
Options forfeited duting the year 0,13 018 015 0.14 004 0.64
Options exercised during the year 0.09 0.12 006 - - 0.27
Options expired during the year - - - - - -
Options lapsed during the year - - - - - -
Optlons outsisnding at the end of ihe perlod 0.1% .46 0.61 0.7% 0.60 165
For share optlons exercised:

‘Weighted average exercise price at date of exercise EXR: 33.83 kLR ] EXR.x EXR-E

Maoney realized by exercise of options 3.00 3.95 2.11 - - 9.06
For share opticons cutstanding:

Exercise prices 33.83 33.83 33.83 33.83 33.83

Average remaining contractual life of options {years) - 1.61 2.65 3.02 4.64

For the year ended 01 April , 2023

Particulars Tranche [ Tranche IT Tranche IT Tranche [V Total
Outstanding at the beginning of the year 041 0.7 0,83 0,93 AT}
Options granted during the year .

Optionz forfeited during the year

Oplions exercised durng the year

Options expired during the year -

Opions lansed during the vear - . - - -
Optians outstanding at the end of the perlod 0.41 | 076 | 0.§3 0.93 293
For share options exercised:

Weighted average exercise price al dale of exercise 33.83 EXR:x] 338 383

Money realized by exercise of options - - - -

For share options outstanding:

Exercise prices 3383 33.83 3383 3383

Average remaining contractual life of options (years) 2.6l 3.65 4.62

The fair value of the equity-seitled oplions is estimaied on the date of grant using Black-Scholes options pricing model taking inlo account the terms and conditions upon which the

options were granted.

The following table lists the inputs to the model used for equity-sertled options:

For the year ended 31 March, 2025

Valustlon of Stock options granted Tranche] | Tranche Il Tranche 11T _ Tranche [V Tranche V
Girnnt Date 05-Nov=19) 10-Mov-20 25-MNowv-2] 12-Mov-22 20-Nov-23
Number of aptions granted 82,0917 1,40,934 $0,000 96,968 64,000
Vesting Dates 05-Mov-20 10-Nov.21 25.Now-22 12-Mov-23 20-Nov-24
Fair valug of option B.45 14,70 14.69 55.56 87.03
Exercise Price 33.83 33.83 3383 33.83 33.83
Expected volatility 12.68% 19.64% 20.67% 21.75% 21.10%
Basis of determination of expectad volatility:
Contractual Opiion Life (years}) (till exercize peciod) 4 years 4 years 4 years 4 years 4 years
Risk free interest rate 7.16% G.02% 6.73% 6.54% 6.64%

WMEHF Black-Scholes| Black=Scholes Black-Scholes Black-Scholes
Modei used % @k_\,.-a—: -—q% Meodei| Modet] Model

c'l
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For the year ended 31 March, 2024

Valuation of Stotk options granied Tranche I Tranche It | Tranche INf Tranche IV Tranche V
Grant Date 05-Nav-19 10.-Nov-20| 25-Nov-21 12-Nov-22 20-Nov-23
Number of options granted 82,917 1,40,934 50,000 96,968 64,000
Vesting Dates 05-Nov-20 10-How-21 25-Nov-22 12-Now-23 20-Nowv-24
Fair vahie of option 8.45 14.70 14.69 55.56 87.63
Exercise Price 33.83 33.83 33.83 33.83 33.83
Expected volatiliry 12.68% 19.64% 20.67% 21.75% 21.10%
Baszis of determination of expected volatilicy:
Contractual Option Life {years} (till exercise period) 4 years 4 years 4 years 4 yoars 4 years
Risk free interest rate 7.16% 6.92% 6.73% 6.54% 6.64%
Expected dividend rate

Black-Scholes Black-Scholes Black-Scholes|  Black-Scholes
Muodel wsed Madel Maodel Model Model| Black-Scholes Model
For the year ended 01 Aprll, 2023
Valuation of Stock optious graoted Tranche I Tranche L Tranche 111 Tranche IV
Grant Date 05-Nov-19 [0-Nov-20 25-Nav-21 12-Nov-22
Number of options granted £2,917 1,40,934 90,000 96,968
Vesting Dates 05-Nov-20 10-Mov-21 25-Mov-22 12-Mov-23
Fair value of option 845 14.70 14.69 55.56
Exgreise Price 33.83 33.83 33.83 33.83
Expected volatility §2.68% 19.64% 20.61% 21.75%
Basis of determination of expected volatility:
Countraciual Option Life (years) {till exercise periad) 4 years 4 years 4 years 4 years
Risk free interest rate 7.16% 6.92% 6.73% 6.54%
Expected dividend rate

Black-Scholes| Black-Scholes|  Black-Scholes

Mode] used Mode! Maodel Model| Black-Scholes Model

The expected volatility was determined based on historical volatility data and the company expects the volatility of its share price may not differ from historical volatility. The measure
of volatility used in the Black-Scholes options pricing model is the ennualised standard deviation of the continuously compounded rates of refurn on the stock over r period of time,

"-..: 1 ,‘\;‘_l,"N ¥
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Sindhuja Microcredit Private Limited

CIN; UG5990UP2017PTC099006

Notes to financial statements for the year ended 31 March 2025
{All amounts in INR Lakhs, unless otherwise stated)}

42 Caorporate Social Responsibility
Particulars 31 Mavch 2025 31 March 2024
a) Gross amaunt required to be spent by the Company during the year 51.44 21.53
b) Amount spent during the year on 51,50 21.75
{i) Constructionfacquisition of any asset - -
(ii) On purpose other than (i) above 51,50 21.75
) ShortfalV(Excess) at the end of the year (a-b) (0.06) {0.22)
Reason for shortfall of CSR expenditure if any NA NA
d) Nature of CSR activities Rural Healthcare Program, |Pacediatric beart surgeries,
Paediatric heart surgeries, |Rural Eye Health Program,
Support for poor hearing- | Muttition for children
impaired Chitdren and through organic farming
adults, Revamping under-
privileged strdents’ toilet
blocks and benches for
educational purposes at
Balak Vrinda Education
Society school, Anvp
Sridbar Badminton
Acaderny
o) Details of related party transactions in relation to CSR expenditure as per relevant NA NA
IND-AS 24 " Related Parties Disclosure"
) Provision made with respect to Liability incurred by entering into contractual NA NA

obligation

Note: The Company has undertaken CSR Activities as per schedule VII of the Companies Act, 2013




Sindhuja Microcredit Private Limited
CIN: Us5990UP2ZH TPTC 099006
Naotes to financial statements for the year ended 31 March 2025

(Al amounts in INR Lakhs, unless otherwise stated)

0

Disclogures of Derivative Contracts

31 Moveh 2025 3 March 2024 01 Apell 2023
Forelgn Amount in Amount in Amount in
Rgoisety Currency Exchange Rate |Forelpn Amsount Fxchange Foreign Amount Exchange Foreiga Amount
Rate Rate
Currency Crrrency Currency
Receivables (Tade & other) - - - - - - - - - -
Other Monetary assets (e.g. ICDs/Loans
given in FC) = - - - = = - - - -
Total Receivables (A) - - - - - - - - -
Hedges by derivative contracts (B} - - - - - - - - - -
Unhedged Receivables (C=A-B) - - - - - - - . 5 5
31 March 2025 31 March 2024 01 April 2023
Forcign Amount in Amount in Amount in
fl,Cais Currency  |Exchange Rate |Foreign Amouni :nhmge Forelgn Amoun( Exchonge Forelgn Amount
ate Rate
Currency Currency Currency
Pavables (trade & other) - - - - - - -
Bomrowings (ECB and Others) Euro 91.87 20.00 | 1,837.41 90.22 20,00 | 1,788.00 - - -
Dallar 84.81 50.00 | 4.240.37 - - = - - a
Total Pavables (D) - - 70400 | 6,077.78 - 20,00 [ 1,788.00 - - E
Hedges by derlvative contracts (E) - - 70.00 | 6,077.78 - 20.00 | 1,768.00 - - -
Unhedged Payables (F=D-E) - - - - - - - - - -
31 March 2025 M March 2024 01 April 2023
II. Contingent Liabilities and Fareign Amount in Amount In Amount in
commitments Currency Forcign Fxchange |Foreign Exchamge |Foreiga
Exchange Rate |Currency Amount|Rate Currency Amount|Rate Currency Amouni
Contingeni Liabilities - - - - - - - -
Commitments - - - - -
Total (G) - - - - - - - - - -
Hedges by derivative eontracts (H) - - - - - - - -
Unhedged Payables (T=G-H) - -
Total Unhedged FC Exposures
(J=C+F+T) = . - - - . i u - "

The Company does not have aay long tean contracts including derivative contracts for which there are any naterial foresezable losses as at March 31, 2025 as at March 31, 2024 and 01

April 2023,




Sindhufa Microcredit Private Limited

CIN: Us5990UP201 7R TCE9006

Notes to Ananclal statements for the year ended 31 March 2025
(All smounts in INR Lakhs, unless atherwise stated)

44 Esrving per share

Bueic carnings /(loss) per share amounts are calculated by dividing the profitfloes Tor the year attributable to equity holdets by the weighted average oumber of equity shares

outstanding during the year. Diluted earnings/(loss) per share is comp

the year, except where the result would be anti-dilutive.

d uging the

The following reflects the Income and share date used in the basic and diluted EPS compniations:

ighted average number of common and dilutive common equivalent shares outstanding during

Particulars For the Year Ended | For the Year Ended
M March 2028 31 March 2024

Ordinary equity sharebolders

Net peofit / (loss) avtributable to ordinary equity holders {3,543.63) 3,063.06
Weighted average mumnber of equity shares for basic EPS 4,69.44 233 3,64,81,219
Weighted average number of equity shares for dilwted EPS 4,69,44,333 3,65,83,200}
Face Velue per share 10.00 10,00
Basic loss per share (INR) (7.55) 840
Diluted loss per share (INR) {7.55) 8.37
Notkes:

i. For the year ended March 31, 2025, the computation of diluted EPS does not include the effect of employee stock options, as these poteatial equity shares are antidilative hence,
the disclogure is restricted to basic EPS.

ii. Weighted average shares d above are bers.

iiii. As per Ind AS 33, Para 23 “ Ocdinary shares that will be issued upon the conversion of a mandatority convemible instrument are included in the caleulation of basic sarnings per
ghare from the date the contract is d into™. Ci Iy CCPS have been included in the campuiation of Basic EPS,

Centlugent Liabilitdes and commitments {te the extent oot provided for)

Pertdeulars As nt As at As at

Al March 2025 31 March 2024 L Aprdl 2023
(#) Contingent liabilitles
Claims against the compsany not scknowledged as debts - < .
Corporate guarantee towards loans - 5.68 740.66
FLDG against Business Correspondence },53R.81 - -
(b) Commitments
Estimated amount of contracts remaining to be d on capital and not provided for - - -
C i telated 10 loans 2anetioned but not dishursed - - -
Total 1,538.51 5.68 740.66
The Company believes that the t or ble range of bly possible loss, will not, ¢ither individually or aggregate, bave a material adverse effect on ils business,

financial position, results of the Company, or cash flows with respect 10 loss contingencies for legal and other contingencies as at March 31, 2025
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Sindbu]s Microcredit Private Limdied

CIN; UsS990UP20176TCO9%006

Notes to financlal statements for the year ended 31 March 2025
(All amounts in INR Lakhs, unless otherwise stated)

46 Employee Beneflts

(A) Deiined Cootributlon Plans -

The Company makes Frovideot fund which are defined contribullon plans for qualifying emp.

Joyees, Under the sch

ta contribule a specified percenlage of the basic salacy 10 fund he benefits.

the Groop is required

During the year, the Company has recognized the foll 'y i1 the St; of Profit and Loss —
For the Year Ended 31| For the Year Ended
Particulazs March 2025 31 March 2024
Employers Contribution to Provident Fund and othet funds. 510.47 ag2a7
ployers contribailion to ES1C TL63 51.93
(B} Defined Benefit Plans
a) Gratulty payable to eroploy The Company provides for the gr , & defioed benefit i plan covering qualn[yLng ployees. Employees who are in
service for a per)od ofS years are E|l81b13 for gratuity, The amount of gratuity payable on 1 f tion is the smpl lagt deavwn

basic salary per month computed proportionately for 15 davs salary multiplied by the nuinber of years of service.

ishy ussocinted wit Mrovisio

Risks agsocinted with the plan provisions are netuarial risks. These risks are- (i) §

Trvestment risk

i) interest risk {discount mte risk

Loyl

The present value of the defined beoefit plan liabilicy is d using a di rate d

i) mortulity risk and (iv) salary risk

plan liability iz funded and remim on plan assers iz below this rale, it will create a plan deficit,

d by reference to Govermment Boods Yield. I{

Interest risk (di t rale risk)

A decrease in the bond interest rate {discount rate) will increase the plan liabilicy.

The present value of the defined benefit plan linbility is calenlated hy refi to the hest

of e mortality of plan participants, For this

obligation will have a bearing on the plan's linbility.

Martality risk report we bave used Indian Assured Lives Mortality (2012-14) ultimate wbte. A change in moctality rate will have a bearing oa the plan's
liabiliry.
The present value of the defined beneofit plan linbility is calculated with the prion of salary mate of plan pacticipants in futore.
Salary tisk Deviation in the rte of increase of salary in fuwre Gor plan participants from the rowe of increase in salary used o determing the present value of

1) Actuarial assumptlons

Pariirulars

As at 31 March 2025

As at 3 March 2024

As at 1st April 2023

Assumptions - Economic
Digcount rate {pet annum)
Satary eacalation rale
Agwunptions - Demegraphlc
Retirement age

Atirition rate

Mortality rate

6.50%
10%

60.00
Flizt
Tndian asstred lives
morality (2012- 14}
Ul

7.0%
10%

60.00
20%
Indian agsured lives
morality (2012- 143 U,

7.30%
1#%

60,00
20%
Indian assured lives
mortality (2012- 14)
U,

I} Changes In the present value of defined benefit obligation

Fardculars As ot 31 March 2025 | As ac 30 March 2024 | Ay at 1st April 2023
Present value of ubllgadon ut vhe begloniog of the year 142 55 6513 3050
Curvent service cosl A7 84 5121 27.56
Interest cost 1z 4.1 2.10
Benefis paid {.71) (5.500 {1.58)
Actuarial (gain) loss Ttom change in financial assumptions 121 L.6d -
Actuarial (gain)f loss from change in demographic assumiptions {63.53) -

Actuarial {gain}/ loss arising trom 2xpenence adp nts 1292 [N 1O . 675
Present value of obligaton at the end of the year* 138.40 142.5% 65.33




Sindhuja Microcredit Private Limited

CIN: U65920UP201TPTCO9 M6

Motca to Mniancle] statements for the year ended 31 March 2025
(Al amppuuts in TNR. Lalcha, unless olherwise stated)

Bifurcation of present value of benefit obligation

Particulars As at 31 March 2025 | As at 31 March 2024 | As st st Aprll 2023
Current amoynt die within a year 3144 12.83 5.0
Non cuerent - amount dug after one year 180,96 126.72 60,29
Total 138.40 142.58 6533
iif) Expense recognized fn the St t of Profit and Loss
Particulers For the Year Ended 31| For the Year Ended
March 2025 31 March 2024
Current service cost 3784 57
Wel interest on net defined liabilicy/asset) 10.12 477
Totl expenses vecopniZed in the Stutement Proflt and Los* 47.96 6198
iv) Expense recopnized in Other comprehensive income
Particulars For the Year Ended 31| For the Yeor Ended
March 2025 31 March 2024
Actuarial (gain) / loss on liability for the period (69.99) 4142
Retum on plan asseis excluding interest income - -
Net actuarial (pains) / bosses recagnised In DCT (68.99) 4742

v) Assets and Habilitles recognived o the Balunce Sheet:

Particulars

As at 31 March 2025

As at 31 March 2024

Ag at 15t Aptil 2023

Net Liablllty recognized in Balance Sheet

Present value of unfunded abligation ac at the end of the year 138.40 142,55 6533
Fair Value of Plan Agzetr al the end of the yenr - - =
138.40 141558 6531

vi} A quantitative sensitivity analysis for significant assumption as at 31 March 2025 is as shown beluw:

Particutars

As nt 31 March 2025

As at 31 March 2024

As at 15t Apr#l 2023

Defined beuefit obligation on Current Assumptions
@) Impact due to ¢hange [n discount rate

ropaet duc 1o ibcrosse of 1%

Impact due 1o decrease of 1%

b} Impaet due to chsnge In salary cscaladdon rate
tmpact duc 10 increase of 1%
| Impact due 10 decrease of 1%

138,40
3.65
385

in
3.00

142.55
7.86
872

153
6.91

6533
3.67
4.07

wnm
351

vii) Maturity profile of defined benefit obligat
Particalars As at 31 March 2025 | Agat 31 Mareh 2024 | Ag at 15t Aprll 2023
Expected Ouigo First year 36.53 1328 522
Expected Cutgo Sccond year 28.47 14.36 6.60
Expected Cutgo Third year 25.66 1599 7.35
Expected Ouigo Fourth year 2288 19.25 825
Expected Cutgo Fifth year 19.02 2257 10.53
Abave 5 years 3544 148,43 71.64
168.00 23338 109.58

b) Compensated absences

1} Actuarial sssumptinns

Particulars Ax ot A1 March 025 | Asar 31 Maveh 2024 | Ax ar 1sr Andl 2133
Assumptions - Ecomomle

Discouns cate {per annum} 4.50% T10% A

A lons - D by

Artrition rate 40.00% 0P 20.00%
Retirement ago &0 years S0 years 60 years
Montality rate TALM (2012-149 Ult. | JALM (2012-143 UL, | JALM (2012-14) Ul

1) Changes o the present value of defined beoellt obligation

| Partheulars

Ag at 31 March 2028

As at 31 March 2024

As at 1zt Aprll 2023

Prescor value of obligatom at the beginning of the year 15485 7167 2404
Curment service cust T1.55 o 4283
Interest cost 11.00 539 165
Benefits paid (31.75) (25.78) (8.28)
Armarial fasin¥ lnce fonm chanas in finannial acenmniane TN 134 £1am
Actyarial {gain}/ loss from change in demographic assumptions (1991} - -
Actuarial {eain)/ loss arsing from expedence adi = (278} 253 14.73
Present valoe of nbligation at the end ot the year® 185,10 _ 18am0 T46T




Sindbujs Microcredit Private Limited
CIN: U659NUP20TPTCO9HDG

Notes to Apanclal statetenta for the year ended 31 March 2025

(All arnounts in INR. Lakhs, unless alherwise stated)

i) Expense recognized In the Statement of Profit and Loss

Total expenses recognlzed In the Statement Proflt and Loss

Particulars For the Year Ended 31| For the Year Ended
March 2028 31 March 2024

Current servize cost 7155 74.94

Intersat cost IL.0G 539

Remeasurements (20.59 26.67

6704 107,01

Iv) Assets and Nabilites recognized in the Balance Sheei:

Particulars As ub 31 Murch 2028 | Anaf 31 March 2024 | As at 1st April 2024
Defined Peneflit Obligation 185,10 154,89 73.67
Fair Value of Plan Assels at the end of the year - - -
Funded Status {Snrphs { (Deficil)) = - -
Net Lisbillty recognized in Balamee Sheet 185.10 154,89 T3.67
¥) A quantitative sencltivity smalysls for signifleant assumption a5 st 31 March 2025 ls a3 shown helow:

Particulars Anat 31 March 2025 | As at 31 March 2024 | As ai 1st April 2023
Defined benefil obligetion oh Cunmat Asgsumptions

a) Impact on ¢hange In disceunt rate

Impact gue ta increase of 1 % 348 644 3.04
Impact due to decrease of 1 %% 364 7.07 334
b} Rate of imcrease In salary

Impact dile to ngrease of 1% 3.49 6.491 122
Impact due to deceease of 1 % 340 634 .00
vi) Muturity profile of defined benefit obligation

Particulars As ot 31 March 225 | As st 31 March 2024 | As at 1ot April 2023
| Expected Outgo First year 74.93 30.55 14,65
Expected Duigo Second year 48,51 26.51 12,71
Expected Outgo Third year 3142 23.00 1103
Expected Ouigo Fourth year 20,32 15.96 957
Expected Outgo Fifth year 13.20 12.3 831
Above 5 vear 2397 1 08,60 5126
Total 212,35 22593 188,53




Sindbuja Microcredit Private Linlted
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Notes to iTnanclal statements for the year ended 31 March 2025

(All amauntz in INR Lakhs, unless otherwise stated)

47 Leases
Company Is a lessee:
The Company has

'F

d into leaze apre

mondhg,

ption for leasing ac

A. The following Is the movement in lease Mabilitdes during the year ended 31 March 2025 and 31 March 2024;

for affice facility and such lease is generally non-cancellable in nature. Certain non-canceliable leases extend up to a maxitmum of

three to five years from theic respective dates of inception. The Counpany has applied short term lease gements where the period of lease is leas than {2

Particulars

As at As at As at
31 March 2025 31 March 2024 01 April 2023
Opening balance 21013 0173 w0713
Additions during the year - 4478 -
Add; Interest Expenses 2796 PR ] -
Less: Payiments during the year (128.30) (120.21) -
Closing bal 160.79 270,13 0773
Cwrent L15.06 100.34 3760
Mon-current 54.72 169.79 270,13
Closing bal 169,79 270,13 301.73
B. The followisg are amounts tecognised in statemeot of profit snd loss:

For the year ended | For the year ended
patigieg 31 March 2025 31 March 2024
Depreciation expense of right-of-use assets 107 4% 102,75
Iaterest expense on lease liabilities 21.96 319
Expenses relating to short-tgrm leases 501.77 322,69
Total 637.21 46137

The Company’s obligations under its leases are secured by the lessor's title to the leased assets. Generally, the Company is restricied from assigning and subleasing the leased
azse1s. There are several lesse contracts that include extension, termination options, nou financial restrictions and poo financial covenants. These options are negotiated by
menagetment to provide flexibility in managing the leaged-asset portfolio and align with the C ¥'s business needs. Manag exercises significant judgement in determining

whether these extension and termination oplions are reasonably certain 1o be exercised. The Company does not have any lease contracis that contains variable pay
C. The followinpg atre amounts recoghised it cash flow statement:
For the year ended| For the year ended
Eartjealany 31 Mareh 2025 31 March 2024
Tatal cash outflow for leases 128,30 12431
D. Maturlty of lease Mabilitles
The undiscounled raturity analysis of lease Habilities is as follows:
As st M March 2025 — — ~ Minimum lease payments due = o
Less than 1 year | 1.2 venrs| 2-3vears|  More than 3 years| Total
1 ease payments 129,10 5721 | i | 186,31
Asat3] March 2024 —_ Minimum lease p. ts due
Less than 1 vear | 1.2 vents| 2.3 vears| Mate than 3 vnarsi Toral
Lease payments - 128.30 | 12910 57.21| = 314.61
Asat Ot April2023 ' Mini lense payments due
Less than 1 vear | 1-1 vedrs 2-3 vears| More that 3 vears| Total
Lease pavments 120.31 | 128,20 126.10| 5721 414,92
48 Segment Reporting

The Company operates in a single reporiable segment Le. linancing which has similar risks and returns for 1he purpose of Ind AS 108 “Operating segments” is considered to be the
only reportable buginess segment. The Company derives ils major revenues from finapcing activities and its customers are widespread, Furthey, the Company operaies only in India
which is considered as a single geographical segment




Sindbula Micrurredit Privete Limited

CIN: UGSII0URI01 TETCHI MG

Notes ta fisancisd statements for ibe year ¢aded 31 Msreh 1015
Al amcunts o VR, Leldis, gndest otberviss aieted)

4% Matwrity snalvels ol ascet & lahlibdes

Pardenlars « at 31 March 2015 As ul 31 March 2034

Within 12 months | After 12 months Total Within 12 montha | After 12 moni Total
Al
Frusuclal aysety
sk and cash equivalaiis 13,512.19 - 1351209 21,168.22 - 20,168 22
Thank balanges other than cash and cash caulialzars 495106 491248 0 BER. 44 1,10 1.600,6 2,M1.86
[erivative fpancial instraments b = N 3 - - -
Trade receivables 24012 . 24013 193,92 - 19392
Loans 5111132 1137234 6E 984 06 G206 5 3251342 02,2031
Oiher financial nssel o407 65,44 E50.5) 570,04 40,21 519,35
Tutal Floanelal anstin Tih,684.19 21,B50,17 93,534.45 13,539, 48 ,154.26 L1500Y66
Nubs Fluancinl assehi
Clurrent Lo asketd (oer) 475,58 B 475 BE 1334 - 133.14
Deferred e assels (oct) B 203E01 2,038.00 . 6552 619.52
Property, plant aed equipment - 42149 42142 - 33155 13258
Righte of- uss asser: - 147.3% 14739 - 254,87 254.67
Tnanaible assels . 015 015 - 4248 4248
CHlier non-finmnciel essets 244,18 - 244.18 22007 - 1T
Total Non Floaoclal s T10.06 687,04 34T L3R | 124942 164172
Total Amel U AN FLE LR 96,951.55 #4911 3540368 119.5%6.2%
Liabilities and Equity
Liabilitles
Financlal llnbilitles
Derivative finzacial wstryments - - - 3.0 - PR k)
Favables
(N Teade payables -
(i) total ding docz of micia priacs and small LE]] - 1841 7.26 - 126
CRIETpriseE
(1) total cugendlog dues of credrors other thab mici L6} . 114.67 50.58 - 30,58
aterprises il amall eoverprises
Dl sorunlies 8.506.67 11,3101 19,813 48 225602 10,033.41 12.289.43
Tervowings (othicr than Dbt ssoonrls) 17,834.93 11,2108 49,112.31 dR,214.18 26,467.51 6811
Leaze Liatilifies 1506 547 169.79 100235 16378 THL
tnher Goavclal liabilitices G4 54 - fi5d, 54 1,880.69 - 1,888.69
Tetsd financial Ltabitiles 4T 254 18 kLA 9.800.40 53,540,010 36,6707 0,218,482
N Habik
P e 55 6R 267 92 2350 42235 25509 0T
Oher non-fiprial Kabilities 262,05 - 262,35 25740 - 25740
Tuotal mea-finantial UabiHes A1e.p3 THT.EL 34505 A TS 15509 54,04
Totol LiabiMles ATSTLM 1290694 047825 5283583 36,925.91 #0.765.66
Net nssels 2363003 244037 26,472.30 31,450.86 1522140 9,030,73
Pariiculary Aot D) Aprfl 2025

Within 12 mosths | After 13 months Tuital

Atzels
Finamcis] esvely
Cosh and cagh equivalenls 12411.32 - 12410122
Pank balances olher than cash and cash equlvalauts 1.8 1,407 84 1,655.77
Derivanive finanial instuments . -
Trode roceivables 25300 - 530
Loans 41,5291 21,0037 62,629 48
Tingsiments . -
ubev fnancial asset TR0 a1 Ted
Tatal Fimancind saseie 5E,19%5.68 I2,538.53 TNz
Mou Flneoclal assely
Curreol 4% assels (nei) 2169 - 1268
Dicferred 1o ass1s toer) - 28842 W42
Property, plant and squipment - 2314 1§ 134 18
Right- of: usc assois NTE4 ze4
Intangible ageels 385 545
Other nonsfinancial assens 12592 125 43
Talal Noa Fimaucial avsels 148,61 B38.79 586.91
Total Assal 53441 13,376,81 8121
Lisbllisles snd Equity
Linbildies
Flsamclal liabfules
Dxemivative Rnancisl instiumsents
Puyables
thy Trude povabdes
1y dotal ding duss of miae iacs and smiall i; A - 517
£iiy o] euustanding dues of ereditm s oher than micko eobeyprises avd wiol] enlerprizes nm 229
Db 4ecuritice 6,271 55 G648 41 12,025 98
Homowuigs [oihe] 10an kb secwinies) R 5 EHR AR
Leasg Linkilities - W
Qther Gnancial liabilivies 1,302 24 - 1,302 24
Toial Nnueockl Dubilites 3044405 23,734 26 6317840
Noar-Flianela) Uahiliies
Provisions 19.18 1982 13000
{ther non-financial liskiliries 13124 15124
Total nou-Noeackal linbillises 17242 L8z %524
Total Llabilibes RLETL YY) 13495408 5347065
Ned awnets 15,2183 TN 15.250,47




Sindhula Micrecredit Private Limited

CIN: UsS4%UPL0] TRTC09 06

Totrs to MBaneial statements for the vear epded 31 March 2015
{All amoynis in THR Lakbs, unless mberwdse siated)

S0 Falre valies of Financia) assets And Finaoclal Babilines

The fai valug af other cireut Goancial asscis, cath and sh cquivalents, trade rogsivables, wade payables and ober finangial lishilitics approvinste th camying amounts because of Lhe
shicet tevon oature of ibese floancial instuments

The amoriized coud uslng effective interest 1aig (EIR) of menscwrent financhl - term deposits is apl significantly different fom the cartying socynt,

Financlal 23583 that are aelther past due nor impaired include cash 2nd cash equivalents, secunity depasits, werm deposits and glher financial ansets

The amprlized cost using efecnve innerest fate (EIR} of financial hebilitics inchiding borrowding, irade payable is oot sigaiGoantly diffeent from the canying amount

Falr value m if Nulbilliifes
ey Anat 1 March 2025 As 2134 March 2024 - ';':I":"n
Carrying Value Falr Valoe Corrying Valie Fair Vilue Carrying Yalue Fair Valog
Financlal assetn
Cash and carb cquivalems 1351219 1351209 FAN] 21,168 22 1241032 12411.32
Bank bulwices other then cash and cash cquivaleal 4,953,96 ERRER 1,102 1,191.13 241831 247,93
Trade receivables 240.13 240,13 193,92 153,52 25330 250,30
(bt receivables 15818 158,19 51863 51B.63 04,21 21
Loans (i smiorlised osty G, 9E4.06 68,984.06 92,72031 92,720,311 62,620.48 £2,620.48
loveamenis B - - B - -
Fised deposit accowns with manriry for move 481248 491248 160063 1,600 63 1407 84 1,407 84
than 12 montbs
Amouni paid in Advance 153.40 153.40 3B.69 1849 2699 26,99
Recoverables 4T A7 1002 10,02 1237 1237
Security Deposits 6544 65 44 40,21 40.21 3032 M2
Advance 1o Emplovees DES 026 026 o7 4.7
iCnher Finangial Asasts 44 1181 1053 2467 567
Dierivative Finsncinl Azset 12 - - . .
T Flonnelal Assets 03,534 45 LILBRL &S 1, 15093.66 173421 T1.354.21
Fioauclal Liablliies
Trade payables 133.08 111,08 3784 5184 5,10 .00
Db sexcurivles 1381368 19,E11 68 12,289.43 12,2894 12,925 98 1292588
Bomrowing, ather than debt sexuriti 4211231 4901231 M.ex1 M T.6ELT 48,613 36 d8.613.36
Leasg Liability 169.79 169.1 .03 2H.13 M1 30733
Dcrivative Financial Lisbility . - 2302 naz - -
Employon bencht payshlc 14831 MEH 9583 495,31 226,33 11833
Payeble ou wszlgoed portlidio 160, 2% 140,23 90940 499 45 404,67 604,67
Payable oo business correspomdence 106 306 153.7% 153,15 27160 27040
Olher payaklea 15204 15294 2321 238,71 197,64 13744
Tutal Flaanclal Lisbikies §9.993,49 9,888 4 8921082 A9.210.82 43,178.41 63,7841
41 Felr Valoe Blerarchy
The following 15 tbe blesarchy for 4 ining and discloaing the fair vahee of fin cml instruments by valuation technigoe:

sleved 1 - Qumd prices (unadjusied) [n sovive markers Tor identical aszets or li
+“Level 2 - Inputs odber than quoted prices included within Level 1 that ore obse.r\raue for the asset o Tiahility, cither directly (1e. 23 prices) or Indirectly (he. derived Bom prices).

Level 3 - loputs for the assets of 1ablites than ste not based ou observable marked data funcbservable inpuw)

1A} The following isble prescars Taly vabue hlerarchy of assels and Habillilee mesdaced ac fafr valoe on a recorrlog baals:
Annt 31 March 26028

Particolars Level 1 igvelz Leveld |
Finoacial Assels
{a) Finnnclal asets measored ar faly valoe 1hreugh prafi oe Joss

Drerivative fimanginl siseie o | R -

Ax st 31 March 2034 _— z
Parsiculars | Level | Level 2 [ Leveld |
Flaanelal Liahitlifes |

{w) Finznelsl Nebilicies measwed af fale value theoueh peeh or loss

iy mnangis! linhilithes i zao |

Nuie:

1. There huve been no 1 subkers between Level | aod Level 2 during the pe jod

ili, The cannyiug st of casl aud cash equivelents, Wade (valies, winer vevervable, bodus, eilcn fineovial 255as, Uade paydbles, boruwing, ase lalahty, sl payibles, dele

securivies. oher {inuncial liabihties are considered vo be the Same as their (ir values

Valuatiom lachuligues snd sigallicenl uohiervable Inpuis
The Cress Carreney [otevest Bate Swaps (CCLRS) are easured a0 Gir vabue usiug ihe mark-ra-market (MTW) value shared by the contiaciing bank an balance sheet date
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™Nodes to financlal sisemeniy for the year yoded 31 March 2025
(Al amwunts in INR Lakha, yuless otherwise stared)

31 Fi lal Risk Obj Ang Pallcln
Jotrodurilan asd clik pesile -
The Company is cpoded b varicls Goanciel risks, These cisks are cavcgorized inta eredit rigk and lqubdiry Hek The Comp eisk it dinaled by the Board of

18}

L]

it}

1d)

Piireotars and Tocuses o seouring long term and shoet term cash Aows The Companty docs not engage i Iradiog of financial asseic for speculative purposzs
Sindhyja Misrocredit Private Limitsd is ove of the feading whcrofinaace inptitutions in Indin forused cu providng financisl auppont to wamen from lowr ingome houscholds engaged [n

economic sctivicy with limilcd aceess to fivancial services, The Comnpeny predominanily ofters collateral free boaus to women ifom law income houscholds, willlng 10 borrow i @ group
and agrezable o take jolnt abilivy, The wide rauge of lending products sddress the crifical needs of cuslomers theoughobil their lifecyele aod mslaly locdude incors gencration Losus

Wilh 2 view to diversifying the product profike, the company has ivtroduced individua] loane for matured group Isnding customers.
The major risks for the company are credil, oporational, market, bisiness enviroiumen, palitical, regulaiory, concenirsticn, expansiou aud 1lquidiry

Risk mapapemen! framewock

The Board of Diveckors ate respousible fou tho everal| visk manag pprsch and for approviog the risk uanag pits and pringiples. The Risk M i X
appraved by the Board hag laid down ihe goverohnce struchure supporting rhe identification, ilori poriing and mitigation of sk ghcut the Company, The
oljective of U rigk management plalform is fo meks 2 conscicus <ffort do developlug rigk cultwe within te wiganication and beviog approprinic systems and toclks for limely

wicatificatkon, and reporting of risks for yging them.

‘The Hoard biat 2 Risk M) inee which is responsible for moniloring the overall 1isk peocess within the Company and repoos to the Boad of Diectors

The Risk M; delimes will be |mpd d 1bvough ibe cstablished ization struciure of Risk Dhep The overall iloring of the Rsks is done by the Managing
Director) with the suppan fom all the departimeut beads of the Company, The Boad reviews the siams and progress of e risk aod 1isk management gystem, o @ quenaly aod balf
yealy banic through the Audit Commines sod Rigk B Commitics The individual d are ikbe For eneuring imp fon of Ibe risk

framework and palicies, sysicms sd methodologies &6 appraved by the Board. Assignment of respansibilitics in r¢latlon 16 risk munaganent is pretogative of e Hads of Departmenis,
Whilz cach deprariment focuscs on [r3 spee] e area of activiry, the Ridk Management Uuid opersted in dinaifoa with a1 other dep utilizing all gigni 0 ion sourced
[ enpare cHociive of 1isks in ! with the guideli e i by the Board, The usit works closcly ith and repons (o the Rlsk Conumitice, (o cosure tha

procedures are compliant with the overal ramework.

Risk miligation and visk caliare

Pisk naressments wie conducted for all busums aclmlm The assespments are 1o address pn:enml Ilaks nd o comply with relevant lagal and regulatory requirements, Risk assesstents
arg pal d by ) from individy P and risk T including, where appropiiate, crperlise frem cutside the Company. The risk
miligation is plapned vging the following key sraiegies:

Risk Avaidsnce: By not performing an activity that could catry risk, Avoidatice may sean the answer to all risks, but avoiding risks olse means losing oul gn the polential gain that
accepilng (etvining) the risk may bavo allowed

Risk Trnna‘hr Mulugauon Iiyhmng :mmher party to accept the rigk, ¢ither partial or tolal, cypically by eouiract of by hedging

Risk ihet rediee Ibe severity ol the loss.

Risk Retention: Argepting the boss When it aceurs. Risk reteniion is o vinble strategy for small risks wheve the tost of insuriug opoinst the rizk would be greater over rime than the ofal
Tosses sustaiwed AN risks thar are not avoided or boueferred are retained by defaoll. This includes risks that ave so large or catasirophic that ey cither cannat be inswned agaiost or the
premiiums would be infeaiible

Rk meanprement aod l'!pnrlin; mloms
The beads of all the o i o vrith risk are ible for Fnatiug the systems For identi€ying risks within their own department ar busivess activiry

The b Level Rigk © i ings are held az nepeesary . The M. Livel Risk Commitiee would monitor the of major risks specifically and othg
risks of the Company in general. The Commirtce rakes o incegrated vieor of the risks facing the entity snd monitor implemeialion of the directives recelved Grom Rigk Mapagement
Commities ang aclionable ilgme drawn Bom the dik mosegemen fanework

Accordingly, de M Level Ritk Committze reviews be following aspecls of buginess specifically Bom a risk indicatar prrspertive - Eeview of business growth and purll‘ulm
quality, Review of process compliances across organisation, Review, whm weceszary, policies 1hot bave a bearivg o1 the operac & credit rigk and
amoidments

Risk Management Sirategies

Excessive rik concanirations

Cotcentrations arise when a aumber of counverparties are eugaged in similar business alivitics, ot acivitics id the samle geagraphlcal region, o have similar economic Rarures that
wiabild cause Wieir ability to m:e( condraciual obligations ro be similarly slitacd by dmllncs in ceouomic, political o other condition: Concentuations indicate the iolative sensitivicy of
1he Company’s f ta aifecting 2 parlicular mdustey or geographical location. The olloud -givs and palivies ave adopled by Uhe Company 1o
ranage The warons key risks

Polltbical Risk mitleatipn measures:

High social iogused agtivities

Lo eost oprrations and low pricung for custonmrars.
Robust wrigvanee redressal inechanism

Coacemcatlon rick mileation measures:
Distvict evnirle apovoach

Maximum disbursomieut cap per load accowin
Maximum loan exposura cap oel QUEAGMET

Trversified fundlon resoarced

O | & HR Risk

Bringeot custaimer snrolment process

Swrong IT systens with aceesi 10 real Gme client and laaw daia T ,/ A

Froget recuitmend policy and appusisel sysom b, Vv =5
sV 3

Liquidity elsk midleation meswres: < B

Lwversified funding, resourtes o ¥

e i e ? i

Effective fond managamemnt W */‘ ——— t'\,\-"/

Mnsimu ¢osh holding con \\_ * =
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Moded 10 Ooamcial aratemeats tor (e year ended 31 Mareb 2025
(Al amiownts io MR Lakhs, uoless othervise #aved)

(B)  Merket risk

)

harkel vk is the yick thal the i valye of fobere cash Bows of & Euaugial wsrgment will Aucouae bsoause of changed in marker prices. Market risk comprises threr Dypes of rizk:
iwheest 1abe risk, currency risk and other price risk, such ag squiry price risk aad dity risk. Financial i afTecied by market 1isk inglude borrowings

{1y Doterest rate rijk
Imigrest rate risk is the risk that the Gir value or firture cash dows of & (naocial lnsrument will fucreate because of changes in market witerest vates, The Conpany is oot exposed 1o the
rigk of changes in market interest rates

Tatereat vate seasilivity
Tae Following tble &

¥ lo o bly possitde change in inlerest rotes on that portion of loaad and borrowlugs, With all other varvables hetd consianr, the
Compady's profil before tax is not aficcied through the impact on floating rate borrowings, as follows

T Anal Avmd Alat

31 March 2025 31 Mareh 31024 1 April 3023
WVariable rife borrowing 42,839, 14 62.033.62 43,698.24
Fixed rute brrrowings 26,066 53 494752 17.841.10
Totul E4.928.99 BEITEAA 61.5349.34
= Acerucd inkerest bur it due nod unamonized transuetion vons ore lochuded in borrowings,
loigres raly senaithicy

imberent ntey wotld have following impatt on prodit befiee tnx

| Aael Ayt Anal
EArfieutaee 31 March 1285 31 Mureh 2124 1 Apcll 2423
50 bo increase would decreace the pealit befors lax b {214,200 il 218 49)
50 bp deeresse would incr'eads the profil before tax by* 214.20 310.17 21849

* Sengitivity ie calenlites) based on the assprmption that amewnt votstanding & a8 reporting dates were wilficd during the period

{Il Ferelen curcency risk

Forcign cunency rigk i We risk thal the fair vahee or folure cash Tlows of a Goancial ivstoument will fluciuare becaiise of changed [ foreign exchange rates. However, the coropany is not
cxposed lo such cigk.

The eareyied amount of e Company's fesgn guriency exposire o the end of the reportmg petiod are ax follows:

Apat Aswl
Parti¢ul
arfieiars SuEl A1 March 2035 | 31 Mareh 2024
Flgancial Hubilities ! 1,E3741 1,788.00
Fiuangial lubilities L"-I) 4.240.37 -
Cradii clik
Credit rlsk is the risk of fnancial loss i the Company if a cistoimer or counter party to u financial inatroment &ils o meet its bligativos. The mani Bl ta vredit

rick is cqual lo Lhe camrying value of the Gnancial agsets The oljective of managing connrerpirry wredil visk is 10 prevent Tosses in finnnela] nssers The Compniry assesses the credil
quality of the couterparties, taking jon sccouns beir Buanclal position, past experionce and other foetns

18] [ sirmoent axsesmmeni

The below ioogd Dotes, in conpunctivn with the rebevant aceounting pelicies, explain the company's impairmen) assessment

+ Deflnlison oF defandi

The Company considers & fivanpial § defanied and therefore S1age 3 {eredit-impaired) for ECL ions in all cages when the bosrower becoraes 90 days past due oo its
conirachjal paymonts

As o pmt of  qualitative asscssment of whether a costomer is in defaulr, the Company als iders a variety of i 1hat iy indicate unlikeliness 1o pay. When such evenis pecur,

the Company cargfully considers wheiber the cvent should resolt in Ircating the cusraimer g6 defauloed and therefore assessed a3 Stage ) for ECL culeulanions or whether Stage 2 is
appropriate. Such events may ineluds (ad oo ke limiled 1o):

= All tbe facilities of 2 borrgwer Fom all the borrowed sccoluits are irrated as Stage 3 when one of his faciliry beromes #0 doys past due i.c. credit impaired

- A covenaa breach vor walved by the Company

- BD» estimatian proress

Prohability of Diefault (PL¥ is an estimale of ihe hikatihood of default in 3 hoinoy pol of loans, over 175 pet Formance peviod of fllowing 12 monil £ Tifetime horizon. PO estimation
process is doac based on bistovical & ampivical Titeral dara wvilible with e compiny. *Company calowlates the 1 2-moith PO by takiing inle accoumt die past historical wends of Uhe
potifotio, credit per frmaoce including aciual defaul dart and Madoo weonome vanables o ease of agsers where there is o significant increese in credn isk (SUCR) e when a bayrower
becomes 30 Days past Due and 15 clasnilied as Stage 2, o higher PID is applicd bazis empiricn] data of such defuulting "Tow coedin impaired assets (Stage 3), 2 PD ol [00% 15
applicd

PD» represculs the cmpirical residual valye ofloaus af the vime of defauly (duing lhe pctl'wmncc pmudj. relative 1o the pincipal balaoce of all Mos-Defaull accounts at die ¢ar poion of
ihe performance period. 13 mowh period for which has beem ermpini d The Company assesses and empiically measwre the possible defaoll eveuts wathiu 12
months or [fetlme Thic BT factor is applicd 10 all Siage | & Siage ¥ loans, fo estimate the likely of el

For cledit impained astets (i Stage 3 assens), PO of L00 is opplicd

» Lans Glves Defaull [LED) & Expogure al Default [EAD)
Lows Given Deidull (LGD) is an estimate of the wltimate logg arisiog when & defawlt ocours, Tt is besed oo emplrics] eomlraenunl 1eshizations from credil unpaired assels {i.c Stage 3
wssgts). sfter cyent of defull including froo the realizarion of any gecurity This is corapired basis seasongd defaulizd loaus,

Fapusure 31 Default (EAD) is ndered a3 10 of O img balunee in respect of Inan seceivables
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Motes to finpocial Haiementy for 1be vear ended M March 2025
(AN amownis in INR Lakh, ynlees otheroise stated]

= Significant increase In oredin risk

The Company coutinucusly moaitsrs its Loon Portfolio o order 10 assess wherher ibere has been an gvent which coold cause a significanily increase in the credic rlak (SICR) of the
underiying assct or the customer's ability to pay and accovdingly applics a bigher PO rate, An ssscl can move in & out of SICR gategory based upon whetha it has undergons SICR
wwents that @y inclode (and oot be limited Lo):

- When ooc of the facilitict of & borrowsr becomes 3 days past due

- Borrawer £ of a scgment { induatry / geograpby under airces

= Chaoge in accouniig ¢pilmates

Umnpast ol updatiog the Expecied Credit Loas (ECL) Model

The company perlodically reviews and updates tbe made] in Ling with the ogw inpyts angd prcformange wends Lo veflert the reatonabledess and adequacy of BCL amount recognized as at
repontiog. date. Dhring the Fineocial Yeor 2024-25, the ECL wodel wag reviewed aud updoted, and it hag igsulted iotoe increase/den case in expecied credit cost for various coborrs of the

Porifohio due to d P in perk of the cohort
For the vear enided 31 Mareh 2035 o
Grots Carrylng | Allowances N Prov .Ddl'l'enn:::. &
Asset Classin S Ampuni 23 per lud |{Provitions) s et Carmying o w3 per N
ratbon ai per RE1 Narms tlessifeation as |\ vequied under Amasni IRACP nerms 109 provishons apy|
per 1nd AS ) i Co{A-B) D} TRACF perms
oy Excedif|short)
Stundard Stage 1 68,513,748 5115 67,9 £i3 456R7 1433 72)|
Sluge 2 2,124.87 1,146.74 STH13 206 [RAEND
Sublotal T,630.65 1,660.59 6%,965.76 465,50 684.39
N Aszweiy (NPA) L2 = = = =
Swbstandard Stoge 3 22 2% 1604 530 [N 16,84
Doubiful - up fv § year Stage 3 4203 Jrod 1060 43 LA
Lio} years Stape 3 - - - - -
More than 3 years Staged - - a - =
Bubtotal for doubifu) 4103 3203 LLAI] A3 60
Subtotal for NPA 6429 4899 1530 .55 ABAL
Othrer Wems yuch ar g1 ', loam e, -
which are In the scape af Ind AS 109 but nol covered
ander phcreni lucoime Recugallion, Axsed Classinention | 5128t 1 E: = e &
and Provisioding (IRACP nermy
Stage 2 : E 2 - -
Stage 3 - - - - -
Bubosal - - - - -
Tuotal Stage: 1 4550376 $:3.1% GT8%0.63 95587 (433,71}
Siape 111487 1.146.74 97813 23.63 1.118.11
Stage 3 6429 44.9% 1530 058 didd
Tolul T.T0z.04 1.718.88 6.984.06 %01 73183
For the vear ended 31 Narch 2024
Loet DiiTerence
) .Au.c: . fxn::::;)::?ld ;}I:‘:‘:‘m) " Net Carrying Praylalos as per | beiween Jog AS
Asset Classificaibon a3 per RB1 Nooms s AS required wod Amaunt IRACF aorma 18% provishins and
Ui re! o e
per ad AR A Ind AS 109 C=(a-B) {07 IRACP asrma
) Excets/short)
Petforming Assols Stage 1 3,603.90 23850 92363540 L307.56 11.069.07}
Standard Stuge 2 433,37 246,42 186,95 540 240.52 |
Subtotal 93,037.27 4%4.92 ¥1,552.35 L313AG (81!.35;
Nin-Perfarming Asseia (NPA}
Subgtandard Stage § L 441 20 1373 167 96 1178 1,249 4A
Mhookdiul - b ia 1 vear Sage 1
Vlodyears - R =1 |
More ihan 3 years 5 - - -
Subtotal for douhiful
Lons Stage L = &, = =1 s
Suhdotal For NPA LLdL 0 1,272 1 1AL 13,78 1.259.46
Oiber Wems such a8 guan anters, loaw cumenilments, cte
which are In the scope 6 1o AS L09 bul ol coveved
under curyat lacwne Recopolitpn, Avset Classiiicaitou Stage L
#ud Pravisioning (IRACT) normd
Suhlolal - - - - -
Talal L £ T AR ] 23850 YLARS Al LIUT.56 (L06%.07)
EREETS 2642 156,95 .40 240,51 |
144100 127324 14796 178 1,159 46
i ATEAT §,TEA 1D 52.7H131 1,317.24 43092
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Notes to (ipanclal statements for the year ended 31 March 2025
(Al ameunts in R Lakbs, ynless olbeowise stated)

(D) Liquidity risk und fanding managemont
Liquidity risk stises duc to the unavailability ¢f adequale amount of fands at an sppeoptiate cosl and tenure, The Company may facc an assct-Hability mismarch caused by a didference in the maturily profile of itz asscls
and lizbilities. This visk may arise Gom the unexpected increase in the cost of funding an asset portfolia at the appropriate maturity and the risk of being unable te liquidale a position i 4 timely manner and at a reasonable
price. We mowitor liquidlty nisk through our Agset Lishility Manag C j Moaiocing Uguidity risk frvolves caregorizing all assels and liabilities into different malurty profiles and evaluating them for any
mismatches in any particular maturities, prrticularly in the sbort-term, We actively monitar our liquidity position to cusure that we can meet oll borrawer and kender-celated funding tequirernents,

There are Liguidily Risk mitigation meagures put in pisce which belps in maintaining the following;

Divessified funding resources: - The Company’s rreasury department seenres funds from multiple sources, including banks, financial instinnions and capital markets and s responsible for diversifying our capilal sonrces,
managing inlerest rale risks and maintaining stvoog relationships with banke, financial institutions, mutwal fisnds, insurance companics, cther domeslic and foreign financial insiitulions and rating ageoeics, The Comp:
conlinuously seek 1o diversifi jis sources of funding to facilitate exibility in ing our fonding requi Due io the compositlon of 1he loan portiolo, which also qualifies for prierily sector lending, it akso enpages

in sccurilization and assignmenl Lransacticns,

Asact Liability Management (ALM) cah be tertmed a6 & risk hnique designed to sarmn an adequale return while maintaining & comforiable surplus of assels over

liabilities. The scope of ALM function ¢an be described as follows:

i. Funding and Capilal Management,

il, Liguidity rick management,

ifi. Inleeest Rale risk management,

iv. Farecasling and enalyzing "Whal i€ sconarie™ and preparalion of contingency plans,

Capital guidelines engure The mah and independ I of prudent capital levels for CAGL w preserve the gafery and soundness of the Company, to support desived balance shegt growth and the

realization of new busingss; and te provide a cushion against unexpected losses,

Asget labluty Maoageneot- Maturity pattern of certaln ftems of apsets nnd Nabilitles
Liguldity assessment as on Mareh 31, 2025

Over 1 i B Over 3 0

Partlculars 1« 7days | B«14 days LS month to 2 Oxers Qyend Over 6 mosthg| Over 1 year 9 yearsio 5 s Total
Days to 3 months | to 6 months to 1 year 3 years Years

monthe years
Deposits - - - - = - . - - - -
Advances * 3.088.21 1.804.21 83808 4,03 .34 4,639 06 13,839.57 21,999.85 17,220.68 501,70 5087 | £if.984.06
dnvestments - - - - - - - - - - -
Huorrowings ** 1,287.35 389.71 2.042.57 3,802.01 4,158.30 11.108.02 23,390.70 16.141.71 362,63 1.27 | 6268527
Forclah cumency asgels - - - - - - - - - = =
Fareign currency lisbililies - = - - 50.38 112.56 - 1.884.96 2.192.82 - 6,240,72

Liguldity nssessment ns on March 31, 2024
Particulan 1= 7 days | B-14 days

1530131 Overl  (Over2 ha| Orver 3 ha| Over 6 ths| Over 1 year ta| Owverd Over 5

Drays monthio2 | 1a3 th to & h to 1 year 3 year years to 5 Years
Depoaits - - - - - - = a - -
Advances * 1,122.07 1.975.83 £41.63 5.549.55 4.834.36 15.735.51 28.147.94 32.18540 270,99 57,0 | 92.720.31
lovesiments - - - - - - = -
Horrowings ** 1.311.712 41961 2,809.22 4,650.90 504039 12.806.69 22.363.23 34,7124 - - 85.114.78

Foreign currency assels
| Foreign currency lishilities - - - - 63,44 - - 1,784,040 - - 1,856.44

Total

Liguidity sssessment as an April 01, 2023
Particular 1-7 days | B-14 dmys
Depoyits - - - . - - a -
Advances * 1,791 55 1.420 43 596,10 104447 377 10.826.88 19.215.78 | 21,0749 20 /R - | 6262948
Invesimenis | N i | | A - -
Romowings *+ L 10098 24758 1.490.27 2.653.10 3.052.50 11148 20,456 80 23,d26.63 - - 61.539.34
Farcign o1&y qsscls - - - . - - = =

Fargign currency liabilitics - - - - -

15-30/31 Overl  |Over2 Over 3 bi | Over 6 hi| Over 1 yearto| Overd QOver §
Davs monthtn 2 | ol h 10 b aronths to 1 year 3 years yeirs ko 5§ years

Tal

Mate:
* Met of provision fol stundard snd non perfonning asset

* EJR on advances has been included in the last buckel of advances

* Accrged inlerest on advanges s been inchuded in the first bucket of advances

** ETR o bormowings has been mehuded ib the last bueket of the respective borrowings
** Acerued interest on borrowings has been included v the first bucked of borowings

Liquidity ratlos
Public Discloswe on Liguidiry Risk (in accordance with RBT Circular - RBI2019-20/88 DOR MBFC (PD) CC. Np. 10203 10.001/2019-20), a: en March 31, 2025 as below:

a. Funding Concentration based on sigoificant counterpariy

Particulars Asal Asat Asar

31 March 31 March | 1 Andl 2023
i e 2025 | 24 _
Mumber of zignificant couater parties 3100 3200 1500
Amauot fd 061 28 TR,A430.04 ALR04.68)
Percentaga of funding toral UshiNtesd 0.89%, ATIR% 95.80% |

*Acerued uiterest but not due ond ized b 100 ¢psis are ingluded in borrowings.
#Tolal Liabililics docs not inchide the shaicholders fund

Siguificant Counterpactics are defined as - A simgle party ot group of d ov affilisted counterparties accounting in aggiegate for move than 1% af the Campany's totad borcowings
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Nutes to Amanclal statements for the year ended 31 March 2025
{All xmounis in [NR: Lakhs, unless otherwizc staled)

b, Top 10 horrowings (by counterparty)

Particulars Az at Asat As at
31 March | 31 March |1 April 2023
1025 2024
Total Borrowings 68.925.99 A6,971.14 61,539.34
Top 10 Aorrowings 3297756 39,633.60 0,628.13
Top 10 as » percentage af tntal horrowlngs %6.58% 45.8T% 49.77%
# Acorued interest but not duc and ized ion costs ars includad in L ings.

e. Funding Congentration by Instrument

Particulars Avut % of As al % of Asak Yaof
31 March Total 31 March Total 1 April 2023 Total
2028 LioMBthen pire] Lishiitles Liahilities

Non-Cnlwerl'hlc Debentures (NCD) 13,572.96 14.00% 10,432.99 8.72% 12,925 98 16.42%
l Ci al B 1gs (ECB) 624072 | 644% 1,856.44 1.55% - 0.00%

Tetm Loans 49,112.31 50.66% 14.681.71 62.30% 4861336 61.75%

| Total 68.925.99 R6.971.14 &1,539.34

#Acorued imerest bul net due and wed lon ¢osts are inchuded in b ings

. Stock Ration

Particulsrs AF At A ut As at
31 March | 31 March | 1 April 2013
2025 2024

C fal Maper - a5 a p tage of total public funds NA NA NA

Ci ial Paper- gsap of total Gabilines * NA NA NA

C inl Paper - ns ay ge of total asicts NA NA NA

NCD {oripinal maharity < 1y2ar) - 93 a percentage of total public funds NA NA NA

NCD {original maturity < 1ysar) - aa @ percentage of total liabilities * NA NA NA

NCD {original manurity < 1year) « as a percentage of total asgats NA NA NA
Olher Short Term Debt - a5 a percentage of total public finds NA NA NA

Other Shocl Term Debt - a3 a percentage of total lebilivies * 65.52% 56.15% 9.61%
Other Short Term Diebt - as a percentage of tolal assets 47.63% 42.11% 1.75%

* Tolal Lizbilkies doss nol inchwde Total Equily.

& Toatituifonal set=up for Hquidity risk manegenwat
The Liguidity Risk Management Pelicy of the Cormpany 1 approved by the Board of Directors of the Company,

The Company has conslitned an asset lability iitee for o ing &nd ing adh {0 the limits set by Ihe Board as well &5 for deciding buginess sirategy of the NEFC (on the assets and
liabilities sides) in tive with (he NBYC's budge! and decided risk bjectives. The scope of ALM fanction can be described as follows:

B

2) Liquidity risk management

b) Management af market risks

¢) Funding and cupital planning

d) Profil planning and growth projection

c) F g and analyzing "What if i’ and ico of contingoncy plas

n NEW [ Hil
\u’)

\’5:9,\&_ _,/4\

rag Ao




Siadhuje Microceedit Pelvate Limited

CIN: TSSHUPIN TPTCHMNBS

Nodes do Nonnchal daiemears for the yesr ended 31 Mavch 125
Al arouts lu INR Caktls, unless mberwise stated)

53 CapHal Maosgemen
The primary objectives of the Company's capital menagemen policy are to enpure that the Compaay compliss with eternally imposed capital requivements and maintains sirong credit ratings and
healihy capiin] rutios in arder 10 support its bijsingds and W oiavinalso dbarcholder value,
The Company manages its capital strueture und miakss adjostmicnts 1o it aparding to shanges in cconomic condidons and the visk chargieristics of s aptivitics. In ooder lo mainiain of adjust ibe capital
streture, 1be Company may adjust the aownua of dividend payment to shareholders, retom capital Lo sharcholders oc Laue capital securltles. Mo chonges bave bron mede ta the objectives, policies tud
processes Eorm the previous years. However, thay are wider constaot review by ibe Board

atory caplial As at As AF a2t

——— 31 March 2825 | 31 March 2024 1 Apeil 2023

TIER | cpital M.213.95 7921364 14.916.M
TIER IT capital 531.96 30693 48725
Tutal capltal 24,7479 29,720.57 1537404
Rigk welghted ansets Te137.68 6,184,87 B6.410,63
Tier 1CRAR 1.41% 29.75% 21467
Tier )l CRAR W70 3% (120
Tier [ERAR + Tier 1T CRAK 12.51% J027% 21.15%

Regulstiny capitsl consiste of TIER 1 capital, which sompriscs thare capital, ehare proium, rerined earmings including corroat yyar Iods lese aperurd dividends and TTER 1) copltel which comprises of
Hytwid debt insnuments & geners] provision of standard asscis

As po RBY guidelines, the Comgany being a Nou-Banking Finance Company has to maintam 15% of capilal adequacy ratio for MBFC busiucss

Net Bebi to Equlty Rutin
Particulars Al sl Asat Anat
A0 March 2835 | 37 March 1824 1 Apell 203

et det* 45,547.26 62,411,068 ATAT225
Total equity 26,472.30 29,5930.73 15,250 47
Net detu 1o equity ratio LR ] ENT

*Hel dett includes debd secumities + borrowlngs ocver than debl securities + inleress acorued - cash and cagh equivalenis - bank balances olher 1ban cash and cash cquivabents.

54 Recesd Accoumtlng Fromepocimenty
Ministry of Corpovate Aflairs {"MCA™) natilics new standard or unmdmnu. o the eadmng datds uider Conipanies (Indian A Byles az issued Fom limg o time. For e yeay
vnded on March 31, 2025, MCA bas not noiGed any new standards or tov th ing, dards which licable on lheomnpmy\l e fApril DL, 2025

32 addidoas) regulatery required

i) Thile deeds of lmunovable property aot beld ln same of (the Compagy

The Company does oot holds e immovable roperty il its ¢ uanic as on Mavch 31, 2028

(H) Valuntlon of properry, pllnl and bir ascet aod [ Propeciy

The Company has aol revalued its properry, plant and cquipment {including right of use assgis) or intangible aszeis or both durmg the curren or previous yeol

ill1) Loans or sdvances b ihe nature of Joans

The Compony bas ol granted any loans or advances |n the nanwe of loans t promeses, diredors, KiviPe aud the relaicd partics (as defined under Companics Axt, 2013,) citha severally or Joiotly with
any obher perstm

1i¥) Caplisl-work-la-progres {CW1F)

The Compapy does Dol have any Capital-wark-in-prog ess

{¥) Details of trypta {urréney or vietial curbency

The Company has ool traded or myesied in grypto cumengy or vinual currency during the cureeni or previows year.

{vl) Diersdls of beasml property held

Wo procecdings tove been initiated or pendlug agalus the Company for hotding any benaml property under the Benami Transactions (Frohibilion) Act, 1988 (45 ol 1988) and the rules mades thoreunder

{vl) B 4 feom buoks or 1 lows an thy basls of sicurky of eurrenl assels
The Company does ot have any working capital Timits fiom any banks or Buancial institution oa the basis of securily of ¢urrent assels
{vill) WGl delaultor

The Company has nat been declared as wilful defanlter By any bank or financial insfitution or other lendas

(1) Reetatlonship wiik airught off comp

The Company docs ned hove any transaciions with sompanies siruck off under section 248 of the Companies Art, 2013 o section 560 of Companies Act, 1958

[x) Undisclosed income

There is no income suriendered or disclosed a5 income doring the carrent ar previaus yeor in the 1ax assessments unda the lncome Tax Ad, 1961, that has not been recorded o the books of eeeouny

ixl) Conpllance wiih number of layers of comnpanles

The Company has complied with the number of [ayers presenbed under clatse {977 of seetion 2 of The Comprics Act, H1Y

{ully Compl wiih appi d ich ol ar

The Company has nat approved any scheme of aran gement in aceordance s sections 230 to 237 of the Companies Act, 2011

{511y Wsillymelon of barrowed fands apd shary premlum - Dihey than Lhe hansacuons thal atg carmied 0wl a5 part of Company’s noimal lendiug businzss;

A. The Compaoy bus oot sdvanced or loaned or invested Gnds (either borrowed fanda of share premium or auny ather sourees ov kind of finds) (o any other pazon(s) or enlity(ics), inglydicg Loreign
entitles (i diaries) with ibe uied ding (wherber reconded in wrirting of otherwdse) thal the imermediary shall:

~drreetly oF indirectfy beod of luvesT lo orber persous of avides idearl Sed in aoy manier wharsoever by of oo hehall of the Company (LAnimare Beneficiariesj or

-provide any guarantes, seconiby or 1he likg 1o o oo behall of the Ultimaie Beucficiaries

B The Compeny has wor 1ecentd woy fund fiom any prasowfs) o entitwies), iocluding foreipo erivies (Fanding Pany) with the wderstunding (obether recerded in wiiling o eiherwize) thal the
Cowpany shall:
adirectly of indirecily beodd oF iuvest in alher persons or endivies idemified in any manner whargosver by or oo behal Cof the Funling Paoy (Uirimane Beweficiar| gg) or
~provide any guaradiee. sccunfy or Lhe like oo bebalf of the UNtimate Dencficincies

%6  Regulaiory Divclwaures

6,1 Caplial
Partieulirs M L)
A0 Mureh 2025 | 31 March 2004
CRAR (%) 129154 10.27%
AT - Tier 1 Cavital 196 B 1L 9. 75%
JLAK - Tier 1T Capiral {37) L 0.5z
At ul syt inateal el Laised as Tici-1] capial NA
Amoun pnised by sue of Perpemal [3ehe Insmpsen _ HA




Sindhula Misrocredit Private Limlied

CIN: US99pUF20I TET Ca%5H6

Notes to Naguclah sigtearents for the yoir ended 31 March H25
(Al amounts in [NR Lakls, unless atharwise stated)

%62 Investment

Ag of Mareh 31| As o8 March 3,

Farticors | 24
Value of investmests
Gross valoe ol invesimealy

In India - .

Outside India - .
Provisions for deprecistion

T [ndia =

Oulside lndia -
et value o iovestrents

In lndia -

Ouiside India .
Movemend of provisions beld towards depreclatin oo lovisimenid
Dpening balance -
Add ; Provisions made during the year = .
Lo Wrlte-off £ write-back of excess provisious during the vear - -
Clesing hulance - -

Dretalls of nenclal assets sold dp SrewrelilsansnRecanarructon Company far Asiol Heconsiruedion:
The Company ias nat sold auy Granclal sesers to SecurrsaiionReconsroction Company for Asser Reconstmociioo for the year eaded 31 March , 2025, 31 March, 2024

The Company hay seld financisl sesels by way of Darer) Auslzumnont in the vear ended March 31, 2025,

g At As sl
Pestlistirs 31 March 2028 | 31 Mareh 2024
Count of fodna sceounts nssigned - 21479
Amant of loan sccounts astigned - 6,251.00
Welghted average mariry {in montbe) - 1374
Weighted average Bolding periad (in mooths) - 940
Retertion of beneficiol coonomic inlcrest - 1%
Ceverage of tangilile sexurity * *

| Raring wiss distribution of rated luins NiA NiA
Details of lagns re-purchased in lindce Wilh b 48 of Masta Dircclion - RBI {Transfer of loan stpoawres) Directions, 2021 duriog the year eoded barch 31, 2025: Wil
(March 11, 2024: Milp

The Company did pot wansfer any stressed boan during die nancial year suded March 31, 2025 and March 31 2024,
The Company did 0ot 3cquirs any siressed loan during the Buanclal yer ended March 31, 2025 agd barch 31,2024
The Company bas uot acquired any special mention acoousl or stressed Joan or lown uol in defyult during the fnangial yem ended March 31, 2025 and Murch 31,2024,

563 Derivallves
Curveney and luteredt rate swap

Particulars Az al Gaial

“ 31 Mareh 2025 | 31 March 2024
Notional prmcipal alswip sgresmenls 356010 1, TRL.60
Luss! (prodif) which syould be meurred If counterparthes Giked r fullil their obligation: goder .
he o eement
Collnseral eequired by the appiicablc NBFC upon tnicring inlo svmps BS990 352
Comecentinion of credil 115k angiog from saap - -
Fiakr valile i thi: swap boik 212 (23.01)

The company ¢aters inlo derivalive copiracts (ot rhk managemeni parpase,
Mole 7 represents the fair valde of derivate Buancial insraments recorded as atsets logether With the notional arswusl, The notienal amoynt indicalzs the value of wansaction
outstaudiug a1 the year ond and aie wot indicative of cither the marker risk or credit nigk

Exchange Traded Inierest rale (IR) Derivetlves
“The company has not icaded in lolerest Rate Derivative dusing the Goaucial year ended 31 March, 2625 (11 Macch 2024: Nil)

W64  Ewposures
i, The Conmpany lias 0o ¢xpasur; (o real ealatg sector during the March 31, 225 aud March 31, 2034
ib The Comvpany bas wo exposurs io vapital market during the March 31, 2025 and March 20, 2024
it Details of Single Borrawer [imit ¢3GT1 7 Groun Rorower Limit (A1) exceeled b the NRPC
iv, During ibe year, the Company bas ool cheeeded SGL & OBL Lmits 2t prescribed under NBFC Reamlation
v Unsecured Advauces

Iuring the vear, the Compaoy has vt given a0y advance agatust collateral of rights, licenses, authonty, ete
565 Heel {oa abialaed frood ethier N tal sgcror regulalors

RBI regisiroton do : N-12 B463
Company [dentification Number {CTN} : USSS U201 TETCO5006

26.6  Dilicleswre of Fenaliies impoaed by RB1 and other regulatar
During ihe year snded March 11, 2025 and March 31, 2034, 1o penalties have been levied by any reaolalor an the Cormpany.

56.T Related Farey Trenssetlsn
Refer note 37 of Financial Statemmts fo elaled parmy mapsaction disclosure

The company have uot colered into any Tous pelated 1o L il gs, deposing, pl of depcgily, advange, pwchasefsale of Gredfeher ssacts and I i3 dho lug the
yen with diveriars, ¥MP and their relatives

56.8  Ratings wesigned by credit yating spensies and migration of raflngs duriny thy year

Asat Avat |
Parthewlars 31 Muich 2028 A1 March 2024 ]
Mow-Comvertible Debennne "IND BERY POSITIVE "IN BRE" STABLE
= 1 INDG (BB PUSTTIVE and =INI BBB™ STAHLE and "CRISIL
_.,m.,. Teran Nank loaus L "CRISI BRE"STARLE _]! __RARYSTARILE

£6.% Reormseration of Direstary
Remuscatior or $itrng fees paid o provided is disclosed iv the Related parry diselosure note 37




Sladhule Micrveredit Brivaie Limited

CIN: U653%0UPL01 TETC O 006

Noies io fisancie) statementy for the yesr aaded 34 Merch 1925
LAl amounts in MR Lakhs, unlcss plbernise stated)

5610 1M ] {1
Tireak up of *provishes and contingencies’ shown under the head expendiiure (o the ststement of peafit and fois
neeatnt
Trovisions for oo

| Provision tewards NPA
| Provision made towards lucome 18% nel of deferved v
bt provision and conliogencies (Grahuity aud Leave eucashment)

Provision for Standand aescte

%5.1) Draw Down rem Reserved

Turing the year, the Company hot oot drawn down any amount from Reserves

5611 C amd NPAs

of Jepaaily, ad

The Compauy bas not laken auy deposins from any party duriug the yeor ended harch 31, 2025 and Morch 31, 2024,

13 C of Adva & NPAE
Coneentiution of Advances
At Al
s 31 Morch 2028)  31 March 2824
Tital Advarces to twenty Langest borruwers 12000
| Percentage of Advasices fo iwenty Jargest | 10 Totul Advances of the spplicable NBFC 0.12%
8614 Concententipn of Evposures
Particulars
Total Expetore fo twenty Lagest borrowers { cusionses
Percentuge of Exposures to twemy largest | / 1o Toeal Exy of the applicable NAFC op
borvowers | customerns
56,15 Congentratlon of NI'A awels
As at Al gl
Pucticubars 34 March 2025 31 Murek 2024
Toual Exnasure 1o tog G NPA accousls 1442 245
8616 Sector-wlie N g Avietd (NI'A) Own
Percentane of NFAs |
Sector Ad al) As ]
31 Mareh 2025 1 March
Apriculiure aod llied activities 0109 LRI%
MSME [ o
Cerporete bomowers - =
Eervices 2R
Ungecured prisonal loans - 045
Auto luans S =
Trade 0A2%
{(hther porioat foans =
5617 Movement of NPA aemls
PPN Al
Fapicuir 31 Murch 2028 31 Mareh 2004
NEA (oet of provisloas) ro nel nidyvances %) 0.01% 0.18%
Movement af NiPA {(Grodd)
Opening balpines 1,441,200 S00.17
Additions during vhe year %420 B4 1,193 81
Hoducnons during rhe year 10,797.75 53R
Claing balamee 64,39 LA41.20
Movemen! of Net NPA
Oypenniing balunee L5725 25 59
Additives Juiog e Yo 117269 15741
Ieductions doring the pear 132535 1504
Claskng bafante 1538 167.96
Particul ELY L Asal
= 31 March 2025] 31 Mareh 2024
| Mavemend of provislsay ise NFA » om dard acsetch
| Dproing balance [Fass- | M58
Provisiomis made during the year #2415 1,026.40
Wrilc-off / Wrine-back of excess provigions [5,477 40y (331,14
Closing belnace nee 1,213.24
$6.18 Ovwrcicai Ansets (fur (hoge with Joimt Veotured aod Subsidlaries aliruad)
[Name af the Joind Veniure! Subsldlary o““';::’;?" L] Country Tolsh Assels |
lTh: company dogs ot heve any joinl vonture or subsidiory nbroad, hence, oot applicable. MA NA MA |

56.0% Wic-balanee Sheet SPYa spepisred
The company does nol have any off balance sheet SPY sponsored




Bindhula Microcredis Prlvate Limliad

CIN: U6SR0UTHLTRTCIPNONG

Motew to financlal sisiemeats for tbe yeay ended 31 March 2025
Al ameunts in IR Lakhs, uiless ofierwise sated)

26,20 DMsctosure sf Complalds

Summary information o inints recerved by the NBFCs from. wnil from the Offices of Ombiid
Crinpter Complalols (As cevtifled by management und relied by Audiiors) " M”rh‘:;;' W M:nh:ll:t:l
[} No, of complaints pendingg at the b of thue e 23 28
(1) Mo, of pamplainie received during the year 2,039 1,690
1¢) Mo, of complaipts redressed dusing tie yeis 2,034 1,704
(d) Mo, of comgplainis peading ar the &nd of the yoar 8 21
{¢) Malolelneble conmplainis recelved by ihe NBFC from olfice of Dmbudsoran
Maiotinable comptaints reccived by the NHEC from office of Ombudeman 7 -
OF (e}, No of complaints mecived fa favea of he NBFC from ofice of Dmbudsinay 7 -
OF fe), Mo of comglsints resolved through Conciliathm/Mediationtadvisorics issued by office of .
Dmbudtman
{6} No. ol ewards d with 1o the Stip vigs | other than those appraled -
5631 Top fve grounds of fulnts recelved by the NIBFCs from customers
% Increasef

Number of decrease In the Numher ot :):m

Grounds of comphalnts, {i.e. complsinty Number of complalots pending ar the complaimds number off +emplalnts pendlng
g o) beginniog of the year i duwing phal fved | pending at ihe beyend 10
the year over (e previows | end of the year dnys
YEAr_
1 2 a 4 5 ]
31-Mar-25

Upsdation of Bepayment record 1 #26 |
Updation/di on daalCiR1 16 225 10
Insurance &laim 5 LT (L] El
Digital 52
Sarvice px]
Jihers 315 4|
Fraud by stalf B
Recovery p L 14 1
Total 1 2039 28 |
I 31-Mar-24
Updation of Rep record 1 507 1
Updationidispute on data(CIR) 17 66| 16 |
Insurance clalm 10! 264 § 1
Digital 167
Eervice 25
thers 75
Fraid by siafl ki
Recaovery practices 115 1
Taotal 2§ 1699 21 A

56,21 Disclorare oo freods pursoent 1o BBI Master Directlyn
There b oo Maud dicoicd duslog the year cnded March 31, 2025 ood March 31, 1029

56,23 Delalls of (be Code oo Soclal Securliy, 2020 (*CODE" refaring ta emplayee beneflis

The Code on Social Scority, 2020 ("Cody'} relating 10 employes benefins during employment snd post-cmployment benefits received Presidential assent fo Sepiember, 2020, The
Code bas brun published in the Gazetie of findia, Howver, the davg on which the Couy will cone Ing <ffest hat nar been natificd and the final rulesfiowerpeatatlon have ned yer boen
i#sued, The Company will assces the impagt of the Code Whert It comed o <@t and will record any relsted impact 1 the perlod the Code becomes eticetive

56,24 Tramsuctions with aen-esecutive ire

o

Mame of mon-execulive direrionr

AL M
March 31, 2024

Mr Yashvane Malhows
Mr Sandeep Pharntasgacakar
Iy Thwalear Pundir

Akl

March 31, 1024
) 43
5327

654

117

§6.15 | of revenue
There is vo s ghi fiLann uncerrainey which seqnires p

ol revenlie as 1 March 31, 2028 wnd Maich

5516 Dretalls of nom-perterming Amanclal apets purchageddeold

ok Titpaiasy Jans wnm S0 Wi 100 fond b Bh1 by, Gaith i U et A b i ¢

5627 Value of Impotts celeulsted on CF basis
The Company has nod importsd uny goods there fore valie of impert on CLF bagis is Nil. {As on Muarch 31, 2024 - Nil).

11, 024

5428 There aie no significan sibsequent evenas That have gccured after the reporting period Ll the date of epprovel of these financial sanemens

619 [otra Gronp Expaners
“The company does 0o have 2oy [nivagroap Expesuncs for the yean coded March 31, 2025 and March 11, 2024

56.30 Loans te dtrectors, senlor ofllcers and relasives of directory

The Compacy has no provided sy loans to directors, senir oilicers and relalives of dicectors during the year coded March 31, 2025 and dMaich A1, 2024




Sindboln Miccocredit Privade Timited

CIN: WGSFIHIE20d TETCEA006

Maolen 4s Masacinl storementy Tor (he vear ended 31 March 1025
{All emoeats in [NR Lakhs, oobess othersnss stated)

5531 D L Assed C1 and P
RBI vitk: its cireular RBL2022-23/26 DORLACE REC No 20/21,04 018202321 dated April 19, 2022 has directed NHFCs siall make switable disclosures, if either or both of the Folbowing conditions are
salisfled:-
(a3} the agdillonal 30k i assrsscd by BB (o National Housing Bank(MHB) i (e ¢ase of Housing Fiuance Companigs) ¢xceeds 5 percent of the ceporied profila before tax and
impairmeat loss oo ﬁnanual usnmmmla Tow the rofavence period, ot
(b) the additleual Gress NPAs idewificd iy RBINEH exeseds 5 percent of the 1oparied Grods NPAs for the reference period,

e inspeation. conducted by e RB1 dariog the fAnancial year cuded March 31, 2024 and March 31, 2024

56,31 Discloawre on Modifled Opinisn
The swditer have cxpressed an upmodi ficd spinion Tor year ended Margh 31, 2025 & March 37, 204,

56,33 Sectoral expemure (Own und Managed)

FY 2024-2005
fheetor ‘Tatal Exposire irom NPAy lrlﬁ:;nr?m:::
{w) Agriculure and allied agtivitics A5 10,68 Abhd 0,08%
b} Industry = . H
(<) Sorvices 16,612,861 - -
() Persmal Loans . R 3
{c) Others
=Trade 12,096.462 . -
-Unzerw ed lobus 4,405 57 . -
~MEME 148721 14.66 09924
FY 2023-2024
Seeroe Totsl Expeaurs Grang NPAy ;;:::g NE4)
{a} Agricolone snd allied scrivities U646 97 133,14 1.69%
(b) Industey - - -
(£} Bervices. 1ansl 566 0.26%
[d) Personal Loans - - -
(e} Onhers
~Trarde L1.056.23 4632 042%
~Linsecured loans 5122486 11,08 D45
-MEME L 426.04 - -

56,34 Net Profll or Laas for 1ke year, prioy perlod Nems and changss In accoundng palicies:
The company has adopted Indian Accounriog Sapdards (Ind AS) notified uoder section 133 of the Companies Act 2013 (1he Act') read with the C ite flodian A ing Standerds) Rules, 2014
from April 1, 2024 sad cffestive date of the cansition i3 Aprl 1, 2023.80ch wansition hos been garricd ow from the arsiwhile Accounting Standards under the Act, rrad Wit r:l:vunt Tules isued ders
unde and guidelines issued by Reserve Bank of India ("RHIY teollectively referced as "the previous GAAPT) A dinghy the imipatt of ilion has been recorded in tbe opruing reserves ag wl Apdl 1,
2023, Aluo, the company bas faken all the impa of prior period iems during the year.

55,15 Addivowel diss! 1o VI of Mester Direction - Reserve Haok of Ludis (Noa-Bunking Flosocisl Compuny - Scale Baed Regulsilon) Direcdlon, 2023

As at 31 Mareh 2024 A% 91 X1 March 2024
Liatilitkes side Amsmt Amoum AUM
Amous seirisnding - outstanding sverdue

{1} Leans and sdvances avalked by the MBFC inclusive of interest aperied thereon but ool pald:

%) Debeninwres
{ather than falliog withia ve meaning of public deposiis)
Sceurcd 12,774 B3 1 5AIZ B
Vnserored 79E 05 - 00 00
{lyp Dnefzered Cradins. . -
(&) Term Loaus (inclydes shoct-em borrowings and {uterest aceived)
Secwed 4910004 4081 TL
Ungeou cd 127

{d) Inte carporate |oans and borrewing
{=HCommercial Paper

11 Public Depicits

{g) Other Laans (ECB) 624072 - LES6 44

{2} Breakup of 1) above (outzumding public deposits inclusive of interest accrued thoreon ot nat paid):

{a} ln the form of Unsecured debentures
(b In the Tormn of parthy secured debennwes ie, debentul¢s where thers 15 a shortfall in the value of securivy .
{5 Othar public duposits . |
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Nates ty Tnunciul itatemwats for the year ended 31 March 2025
Al amoynis in INK Labhs, unless atherwite sruned)

Armcta vids AsatH M:mb A at 3 March
(1) Break up of Loans aod Advances:
) Scewrsd, gross L4821 426,04
b Unsecuced, gross 68,213.73 0405243
Taetal T8, TirE94 04 ATE AT

- Fas

(41 Break up of Leaizd Azots

(i) Lomtc arsets ingluding kus rentals uader sqodry debrors:
(8} Finkinice liase = &
(1) Operatimg lease

(i1} Siogk oo hirg inclndig bire charges ooder sundry deblors:
() Astets on hire P o
(&) Repossesed asct

{iil) Other loans counting Wowards sssel finoacing activities
{a) Luans where acsets have beea reposscsscd 5 =
(k) Logans other than (a) above - ~

{51 Byeakup of luvesments {long-rerm unquoted cquiryy
Current Investments
1. Queted 5 -
(i) Shares = .
(a) Equity - =
() Preference - a
(id) Debrongess and Boods - .
({i{) Units of motual Gnds 3 .
(iv) Governmient Sseuritics - -
(w) Onhers - -

2. Unquoted
(i) Shaves
(a) Equity . -
(b} Prefercoce:
(1) Debentures and Boods i -
(i) Elnins el munl funds = -
(iv) Government Secorities .
%) Others

Long Term investooms
1, Quored
{1} Bhares : . .
@) Equity - .
() Proference - =
(i) Debennares and Bonds . -
(0il) Uhnitg of myynyal Rada . -
() Ooveroment Speprides
(¥} Others

T Unqoored
(1) Ebarge.

(u) Equity

(b Prefersace
{t#) Trebemtures and Boods
(01} Units of mural funds
(i) Governmend Securities
(v) Clers : <

() Parower grop-wine clasdiication of issets fnanced wa i £3) aind (1)

Net of provison we af 31 March 2028
Category Secured Unvecured Talsl
i Related porties
() Sybsidiarics
(o) Companict in the soe group . - -
() pther Telated partics . . =
4. Cnbver thaw reluied puriies it 0l | 17,5138 | HHUHA O
Tatal LETR ] ] AT.5145 1 GAIRL.06
Net of provisdon s ot 1) March 3024

Calsgory 3 i u d Toaad
1 Related parties

(2) Sutwidiaries

{b) Companics in the sxme group

{o) Qthey relmed panics - . =
2. Onbwer than relatcd partics 425,19 52,195.12 9272031
Teisl 42819 9228511 LTI
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Heles to NMoanclal siatements for the vear eaded 31 March 2013
(Al amoonts in [MR Lakhs, unless oherwise stated)

(M investor graup-wiss classificetion of all inyestmicnts (current atd lon termi) in dliaves wnd ecouritics (both gued s unguided)
For the year epded For ibe year ended
31 March 2023 1 March 1024
. Market  vole Haok valne Market value Bank valur)
Cadegery Breakup or Cair value (Net of Provislens) Breakwp o falr (et of
Lar NAV vali o NAY Praviilans)
L. Reloted pariies. - - ‘ -
2 Uther than pelated parties - -
Totsl - - = -
. - Agat 3 March| A at 31 March
[} Crhier informalion 2n2e 1024
(i} Gross Mon-Porforming Asiets
fa) Related parties . z
{6 Diber tham Teleicd partic: 64,29 144120
(i) Met Mon-Performing Azsels
(3} Relaied partiey - -
{b) Other than rolated partics 1330 16795
1if) Assets acoulred oo satisfaction of debt - -
Warlya:
I Ajg deftned in parngraph 5.1.26 of the RBI WBFC dircetion
2 Provigi nmie shall be applicable st prescribed in these Di
1 All notified Accountiog Standards and Guidsnce Motes issied by [CAL ace applicable including for valuation of i and olher ssscla ad also azscls acquived in salstaciion of debt, However,
marken value du respect of quoled Invesments aud bresk op / fuir value 7 NAV it respecy of unquored i shall be disclosed inespective of whetber they are classificd as loug lerm o curvent io
(%) above.
5616 Detalli of ol parem [

The Company docn 't havs paran Company, heage this glayes it not applicable.

37 Tranyferred ABancha) smset Ihat are ool derecagnlzed Lo Thelr entivety
Thi following tsbles provide & summary of financial assets Gan bive been tansferred in uch a way thar part or all of the Usnsfared financial asscts do vl qualify fur derccognition, Logether with the
aggociated Niabilitics

Fardeplars Al Af ol Anal
A March 2025) 31 Mareh 2024 1.April 2013

Seenritations

Carrylon, ninount of the transfored assels (beld as collateral)

| Carrvine, amouni of askoctaled lisbitiiea - . .

S§  The company being NBFC-MFI needs 10 maioain ool less than 75% of it Total aszets in Lhe aature of "MictoAnance loans™ a5 defincd under RBI Diections, 2022 as per para 3.1 of the masier Diveclion-
NBFC-Systembcally important Noo- deposit taking coinpany and depodit taking company (Rescrve Baok) Dircodons 2016 opdoted a< on Dieg 29, 2022, As on March 31, 2025, the company's qualifing
axseis were 69,65% (approx. ) (March 31, 2024 wos 77.11% and April 01, 2023 was 79.56%4) only. Althvogh company has wrinen a lerier 1o RAI dated April 30, 2025 infororing the circumstances undes
which this breach occrred and secking (ime 10 gurs this breach.

59 Transferred Muancial axsed 1had are oot derecugnized dn dbedr enlicery
The Company bas sésigned loaur feaslicr measured al amonized cosr) by way of dirset astignmenl. As per the terma of these deals, slnce subgiential 1isk aod revards related 16 Lhese assols were
tansferred 1o the cxvent of 90% of the sssels transferred to thy bisyer, the assets bave been de-recoguized from the Coropany’s Balance Sheet The table below summarizee the sarrying amount of the
derccognised fnancial assets

Particutars  Forthe ¥ i For llwyv:n.
anded ended
| March 37, 2025]  Muceh 3, 2024

[Mrect Asshpment

Cloesbin ot Wl iansfred st poitiegd. et Gh08 82278
Crypng smount of o B0k 4 — - filin 682 IR
60 Inuances of bresen of covemand of loam nvalbed or debd decurhiles lesued
Breach of covenant Agag An al A at
— | a0 March 20281 30 Maveb3024] | April 223
(Mumher of intlamecs — 15,001
| Amoont involved (TNR in Lakhs) 6 482 wl

41 There are oo smount which are required 10 be wawsferted 1o the investar educational and provectios faod by the Company 25 3t March 11, 2025, aad March 31, 2024 and Apeil 01, 2023

As per our sliached repon of even date
For 55 Kothadl Mehls & Co. LEP For smd so beball of ihe Beard of Directers
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